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° GYNTAPTPAHCIA3

MoavlieH aoknag 3a AeHOCTTa

3a roavHaTa, npukntoysalla Ha 31 gekemspu 2018 rognHa

HacToawmaT roguieH aoknag 3a AemHocTTa Ha ,bynraptpaHcras” EA/] npeactaBs KOMeHTap
M aHanu3 Ha GUHAHCOBUTE OTYETU U Apyra CblUeCTBeHa MHGOpMaLUms OTHOCHO (DMHAHCOBOTO
CbCTOSIHME W pe3ynTaTuTe OT AEMHOCTTa Ha APYXEeCTBOTO, kaTo 06xBalla eAHOroAuLLIHMS
nepuog ot 01 sHyapu go 31 gekemspu 2018 r.

Toli € M3roTBEH B CbOTBETCTBME C M3NCKBAHMATA Ha 4n. 39 OT 3akoHa 3a CYETOBOACTBO,
yn.187a, un.247, an.1, 2 n 3 oT TbproBckusi 3akoH. [oknaabT 3a AEMHOCTTa CbAbpXKa
AOMb/IHUTENHA MHGOPMauMaTa, Taka KakTo ce usnckea oT lNpunoxeHne 10 kbM Hapenba
N2 2 oT 17.09.2003 r. Ha K®H. [dpyXecTBOTO He M3roTesl Aekiapaumsl 3a KOprnopaTUBHO
ynpaeneHue no pega Ha yn. 100H, an.7 n an. 8 ot 3MMLUK, Tbi kaTo KoaekcbT 3a A06po
KOpnopaTMBHO YynpasneHue, ypexaal, cneunduyHu npasoMowmsi B 60pcoBo TbpryBaHO
APYXXECTBO He e NPWIoXMM 3a AEWHOCTTa U CTaTyTa Ha ,bynrapTpaHcras” EAL.

1. OBLLA UHOOPMALIMA

~bynraptpaHcra3” EA[l e ApyXXeCTBO CbC cefanuuie U agpec Ha yrnpasneHue B Penybnuka
bvnrapus, rp. Codus, obwmHa JlonuH, X.K. Jiionnd” 2, 6yn. ,MaHyo Bnagurepos” N2 66.

[pyXecTBOTO € BMNWCaHO B TbProBCKMSI PErucTbp Mpy AreHuMsi Mo BAMCBaHMSITa C
ENK 175203478.

Apy>XeCTBOTO € AbpXaBHO KOHTPONAMpaHo npeanpusitue. EgHonuvyeH cobCcTBeHMK Ha
kanutana e ,bbnrapcku eHeprmeH xonauHr: EAL.

ApyxecTBoTO MMa 40-roguiHa nctopms 1 onut B 0b6nactTa Ha NpeHoca U CbXpPaHEHUETO Ha
NpUpoaeH ras, sBsiBalikM ce HacneaHuk Ha AN ,HedT m ras”, craptmpano ceBosita AeMHOCT
npe3 1973 r.

MpeameT Ha gerHOCT

~bynraptpaHcra3" EA[ e KoMbuHupaH rasosB onepatop. 1o cMucbna Ha 4un. 39, an. 1 ot
3aKoHa 3a eHepreTukaTa, APY>XXECTBOTO MpUTEXasa IUUEH3UW, U3AaAEeHU OT perynaTopHus
opraH Komucusi 3a eHepruiiHo u BoaHo perynupaHe (KEBP):

e JlMueH3ns 3a NPeHOC Ha MpUPOAEH ra3 Ha TepuTopusTa Ha Penybnuka Bwnrapus
(JlnueHsns N2J1-214-06/29.11.2006 r.);

e JlueH3ns 3a NpeHOC Ha NMpUPOAEH ra3 Ha TepuTopusaTa Ha Penybnuka Bbnrapus
(JInuensns N2J1-214-09/29.11.2006 r.);

e JlMueH3uns 3a CbXpaHeHMe Ha NPUPOAEH ra3 Ha TepuTopusaTa Ha Penybnvka bbnrapus
(Jlnuensns N2J1-214-10/29.11.2006 r.).

TpuTe NMuUeH3nn ca CbC CPoK OT 35 roamHn. Jpy>KecTBOTO 3analla SIMUEH3UOHHM TakCu 3a
BCSK@ NMLUEH3Ms, nocodeHa B Tapuda, oaobpeHa OT MuHUCTEpPCKM CbBeT. Takcute ca:
MbpBOHAYasHa, KOATO € 3arnjaTeHa BbB Bpb3Ka C U34aBaHE Ha JIMLEH3UUTE U TFOAMLLHM
TaKCU 3a@ CPOKa Ha NMUEH3MATa, KOMTO Ce 3annawlaT OT JIMUEH3MaHTa 3a BCSKa FoAuHa,
cnefpallia u3gaBaHETO Ha CbOTBETHATA NIULIEH3US.
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C pelweHne Ha KomucmaTa 3a eHepruimHo M BOAHO perynupaHe ,bynraptpaHcras" EA[ e
cepTudnuMpaH Kato HesaBUCMM NPeHOCEH oOnepaTtop Ha ra3onpeHoCHaTa CUcTeMa Ha
Bbnrapus, B CbOTBETCTBME C M3UCKBaHMsTa Ha [upektvuBa 2009/73/EO Ha EBponeickus
MapnameHT 1 Ha CbBeTa oT 13.07.2009 r., OTHOCHO obWwmMTE NpaBuia 3a BbTPELIHUS Na3ap
Ha npupoAaeH ras, PernameHT /EO/ N2 715/ 2009 Ha EBponelickusa MapnameHT 1 Ha CbBeTa
oT 13.07.2009 r., OTHOCHO YCNOBMSITa 3a AOCTbMN A0 ra3onpeHOCHN MpexXu 3a NpuUpoaeH ras
n naBa ocem ,a" OT 3aKoHa 3a eHepreTukaTa. PelleHVMeTO e NpueTo B CbOTBETCTBUE C
NOCTbMMMIOTO CTaHOBULLE Ha EBponeiickaTta komucusi ot 22.04.2015 r.

~bynrapTtpaHcra3” EA[] oTrosaps 3a:

e e[VHHOTO YNpaBfeHne 1 HAAEeXAHOTO (PYHKLUMOHMPAHE Ha ra3onpeHOCHUTE MpPeXu u
NoA3eMHOTO ras3oso xpaHunuwe (Mrx);

e roaabpXxaHeTo Ha 6anaHca Mexay BHoca, Aobumea M notpebneHneTo Ha NpuUpoaeH
ras;

e [peHoCa Ha NPWPOAEH ra3 Mo ra3onpeHOCHUTE MPEXM U CbXpPaHEeHWe Ha MpUpoAeH
ra3 B X npu cna3eBaHe Ha U3NCKBaHWATA 3@ KaYeCTBO W OTYUMTAHETO MY;

e OCUrypsiBAaHETO Ha OMTWMMAJSIEH PEXUM Ha paboTa Ha ra3oMpPeHOCHUTE MPEXK Npu
M3BbpLUBAHE Ha AEMHOCTUTE MO NPEHOC Ha NPUPOAEH ras;

e MOAAbPXAHETO Ha 06eKTUTE U CbOPBXEHUSATA Ha ra3onpeHocHUTe mpexun u MNrxX s
CbOTBETCTBME C TEXHUYECKMTE U3UCKBAHUSA U C U3UCKBaHUSATa 3a H6e30nacHOCT npwu
pabora;

e pa3BMTMETO Ha rasornpeHocHuTe Mpexu u [IMX B CbOTBETCTBME C AbITOCPOYHUTE
MPOrHO3M 1 MJIAHOBE 3a pa3BUTME Ha ra3oCcHabasBaHETO;

e  PaBHOMOCTABEHOCTTA Ha MOTPebUTENUTE NpK OCUIypsiBaHE Ha AOCTbMA 3a MON3BaHe
Ha CbOPBLXXEHMSATA 32 NPEHOC W CbXpaHEHWe Ha NPUPO/EH ras;

e 3[IMUHUCTPUPAHETO Ha CAENKUTE C TMpPUPOAEH ra3 W OpraHM3aumuaTa Ha
6anaHCMpaHETO Ha Nasapa Ha NPUPOAEH ras.

OCBEH NWULEH3MOHHWUTE AenHOCTK, ,BynrapTpaHcras” EALl n3BbplUBa AEMHOCTMTE: Bpsi3BaHE
noa HansraHe; CTonen ornepauun; NpoeKTUpaHe Ha rasoBM MHCTanauum n CbOPbXEHWUS;
oTaasaHe nog HaeM Ha CBO6OAHM OT TEXHOSIOMMYHM HYXAW TbMHU OMNTUYHM BNAKHa OT
MarnctpanHu kabenu 3a nonsBaHe OT TeNeKOMYyHMKALUMOHHM OnepaTopu, nputexasalum
pa3pelleHns oT KomMucusita 3a perynupaHe Ha CboblieHusiTa no 3aKoHa 3a eNeKTPOHHUTE
CbOOLLEHNS; U3Mb/IHEHME HA CTPOUTENHO-MOHTaXHW paboTy no 4act , TeXHONornyHa” Ha
ra3oBW MHCTanaumMm u CbOpPbXXEHUS.

Cob6CcTBEHOCT M ynpaBnieHue.

~bynraptpaHcra3” EAL] e eAHONNYHO aKUMOHEPHO APYXKECTBO OT CTPyKTypaTa Ha ,bBbnrapcku
eHeprueH xonauHr” EA/.

C yupeauteneH akt Ha 15.01.2007 r. ,bynraptpaHcra3s” EA[ ce otaens ot ,bynrapras
XonamHr” EA/] 3a HeonpeaeneH cpok oT BpeMe. KbM 31.12.2018 r. perucTtpupanuaT kanutan
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Ha [py>ecTBOTO e B pa3Mmep Ha 874 524 255 nesa, pa3npeneneH B 874 524 255 nonmMeHHM
aKUMW C HOMMHANHaA CTOMHOCT 1 neB Bcska. EAHONMYHMAT COBCTBEHWMK Ha KanuTana Ha
~bynraptpaHcra3z” EAl e ,bvnrapcku EHeprueH Xonauur” EAL, B KOWTO MMHWUCTEPCTBO Ha
eHepreTukaTa nputexasa 100% OT perucrpupanus KanuTan.

NHdpopmauus 3a npuaobuBaHe Ha cO6CTBEHM aKLMKN
Mpe3 2018 r. ,,bynraptpaHcras" EAL] He e npnaobuno cobCTBeHN akumK.

YBennueHune Ha KanuTtana
MNpe3 2018 r. He e yBenuyaeaH kanutana Ha ,bynraptpaHcras" EA/.

NHdopmaumsa 3a M3BeCTHUTE Ha APYXECTBOTO AOroBOPEHOCTU (BKJIIOUMTENTHO M
cnen npukaoysaHe Ha ¢duMHaHcoBaTa roamMHa), B pe3yntaT Ha Kouto B 6baewy
nepuvoa Morart fla HaCTbMAT NPOMEHU B NpUTEXXaBaHUS OTHOCUTEJIEH ASN aKLuun
WA o6Mraumm oT HaCToSILLM aKLiMOHEPU Win obnmraumoHepm

.bynraptpaHcra3" EA/[]l He pasnonara CbC CblleCTBEHa WHGOpMauMs 3a HanuymMe Ha
[OrOBOPEHOCTH, B pe3ynTaT Ha KouTo B 6baew, nepuoza MoraT Aa HacTbhsT NPOMEHW B
NpuUTeXaBaHUs OTHOCUTENEH ASN aKuMM OT HacCTOSWM akuuoHepu. [py>XeCTBOTO HsiMa
eMUTUPaHN obnuraumMnm M B KPaTKOCPOYEH MSiaH He npeaBuxaa W3Mon3BaHeTO Ha TaKbB
(PMHAHCOB MHCTPYMEHT.

OpraHu Ha ynpasneHue Ha ,bynraptpancras” EALL.

BbB Bpb3ka CbC cepTuduumMpaHeTo Ha ,bynraptpaHcras” EALl KaTo He3aBMCUM MpPeHOCeH
onepaTtop, ¢ peweHne Ha CbBeTa Ha AMpekTopuTe Ha ,bbnarapckn eHeprueH xonavHr” EAL
(,BEX" EAL) ot 25.01.2013 r., ,bynraptpaHcra3” EAJ[, npemMuMHaBa OT eAHOCTEMNEHHa B
[BYCTENEeHHa cucTeMa Ha ynpasneHue. OpraHu Ha yrnpaBieHUETO Ha APY>KEeCTBOTO ca:

e EpHONMueH cobcTBEHMK Ha KanuTana;
e Hapa3opeH CbBeET;

e YripaBuTeneH CbBeT.

[py>XecTBOTO ce YynpaBnsiBa W npeacTaBnsaBa OT M3MbAHUTENEH AWUPEKTOP, KOWTO
OCbLLECTBSIBA ONEPaTUBHOTO PbKOBOACTBO Ha [py>KeCTBOTO M OpraHusupa AeHoCcTTa My.
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YneHoBe Ha Haa3opHusa cbBeT Ha ,Bynraprpancras” EAQ :
e BeHuucnas LiBeTkoB LIBeTaHOB.
o Bnagnmnp Bbnues MutpyLues;
e Kupun Neoprues Neopruves.

Kupun leoprunes e lNpeaceaaten, a Bnagummp MutpylleB e 3aMeCTHUK - npeacedaTen Ha
Hafa3opHWS CbBET Ha ApY>KeCTBOTO.

CbcTaB Ha YnpaBuTesiHUA CbBeT Ha ,bynraprpaHcras” EAAQl:
e TaHg TpeHaadwnoBa 3axapuesa;
o [engaH BaneHTnHOB OUMUTPOB;
e Bnagumnp AceHoB ManvHoB.

TaHga 3axapueBa e [lpeacepaten Ha YnpaBuUTeNHUA CbBET Ha APYXeCTBOTO, a Bnagummp
AceHoB ManuHOB e U3nbnHuTeneH aMpekTop Ha ,bynraptpaHcras” EAL.

KnoHoBe Ha npeanpuaTMeTo

,bynraptpaHcras" EA[] HsMa pernctpupaHu KkJioHoBe. [eMHOCTTa Ha [ApY>XEeCTBOTO
aAMWHUCTPATUBHO € pa3feneHa Ha 6 eKCnioaTauMoHHW paloHa, KOUTO He ca 060Cco6eHM
KaTo oTAENHN topUaANYECKN nmua.
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Cxema Ha ynpaBrneHcKaTa U opraHu3aLuoHHa CTpyKTypa Ha "BynraptpaHcras" EA[]
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YucneHoOCT Ha nepcoHana

CpeaHOoCNMCbYHMAT CbCTaB Ha nepcoHana 3a 2018 r. e 1 167 paboTHUUM U CIYXXUTENN, KaTo
pasnpeneneHneTo no knacose, cbrnacHo HKMA — 2011 e:

PasznipegesieHne Ha neEPCoHasa o Kaacose bpovi

PbkoBoauTenu 99
Crneumannctu 90
TexHnuM 1 NpUNoXHU CrneumanmcTm 261
MNoMoLleH agMUHUCTPaTMBEH MEepCOHan 67
MNepcoHan, 3aeT € ycnyrn 3a HaceneHneTo, TbproBusiTa n oxpaHaTa 28
Ksanuduumpanu pabotHuum 249
MalUMHHM onepaTopy N MOHTAXXHULIN 329
MNpodecnn, He U3MCKBaLM CneumanHa Keanndukaums 44

3aab/1KeHUs Ha YieHoBeTe Ha YC

B cboTBETCTBUE C M3UCKBAHMATA HA MexayHapoaHuTe CTaHAApTU 3@ (PMHAHCOBO OTYMUTaHe,
npueTu 3a npwnaraHe ot EBponeickaTta KOMWUCKUSA, YNEHOBETE Ha YNpaBWUTENHUSI CbBET B
KauyeCTBOTO UM Ha PbKOBOAEH OpaH, rapaHTUpaT, Ye npu U3roTBSHETO Ha (PUHAHCOBUS OTYET
3a (pMHaHcoBaTa roavHa, npuknodmnia Ha 31.12.2018 r., nocnegosaTenHoO ca 3aMMCTBaHN U
npunaraHn noaxoAsiluy CYETOBOAHW MOSIMTUKM W Ca 3aN0XEHW pasyMHU W Npeanassiven
NPOrHO3M M OUEHKW. YneHoBeTe Ha YNpaBUTENHUSA CbBET rapaHTUpaT, 4Ye MNpuIoXuMuTe
CYETOBOAHM CTaHAAPTM Ca cneaBaHM W (PUHAHCOBUAT OTYET € W3roTBeH CbobpasHo
NpUHUMNA Ha AEMCTBALLOTO NpeanpusiTue.

Bb3HarpaxpaeHvs Ha KJIIOYOB PbKOBOAEH NMepcoHan

[py>XeCTBOTO MMa OTHOLUEHWE Ha CBbP3aHO NMLE C AUPEKTOPU U CIYXUTENN C KOHTPOSIHU
dyHkumm. ObwaTta CyMa Ha HauucneHute Bb3HarpaxaeHnus npe3 2018 r., BKAYeEHW B
pa3xoAuTe 3a NepcoHas, € KakTo cneasa:

e lM3nnateHn Bb3HarpaxkaeHns Ha W3MbAHUTENHWS AMPEKTOP M Ha YeHOBETe Ha
Ynpasutenuusa n HaasopHus coeBeT — 544 xun. ne.

e  OcuryputenHn BHOCKM BbpXY Bb3HarpaxaeHusta Ha U3nbAHUTENHUS AMPEKTOp M Ha
YysfieHOBETE Ha YnpaBuTenHusa n HaasopHus CbBeT — 26 Xw. NB.

NHdpopmaums, OTHOCHO AorosopuTe no 4i. 2406 ot TbproBCKUSA 3aKOH, CKJ/TIOUEHU
npe3 rogMHaTa

YneHoBeTe Ha Haf30pHMA CbBET, Ha YNpaBUTENHUA CbBET WM NULATA, CBbP3aHU C TAX, HE
Ca B [IOFOBOPHM OTHOLLEHWUS M3BbH OBMYaNHATA JEMHOCT Ha APY)XECTBOTO MM B paspes C
Bb3MPUETUTE Ma3apH1U HOPMM.
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MHCIJOpMaI.IMSI, OTHOCHO I'IpMAOGMBaHETO N nNpUTEXXaBaHETO Ha aKUMMU Ha
APY>XeCTBOTO OT 4YieHoBeTe Ha Haa30pHMA CbBET U Ha YNpaBUTE/IHUA CbBeT.

UneHoBeTe Ha HaasopHMA CbBeT M Ha YnNpaBuUTENHUA CbBET He MNpuTeXaBaT akuMuM Ha
LAPYXXeCTBOTO. 3a TAX He ca nNpeasuaeHu NpUBWAETMW WM WU3KITIOYUTENHW npasa [Aa
npuaobmeaTt akuum uM obnurauum Ha ApY>XeCcTBOTO. BCuMukM akumMm ca cobCTBEHOCT Ha
,BbNrapckun eHeprueH xonauur” EAL.

MHcdopmaumsa, oTHOCHO yyacTmeTo kbM 31.12.2018 r. Ha YieHOBeTe Ha CbBeTUTe
B TbProBCKM [ApYyXeCTBa KaTO HeOorpaHM4YeHO OTroBOPHU CbAPYXKHULM,
npuTe)XaBaHETO Ha NnoBeYe OT 25 Ha CTO OT KanuTasia Ha APYro APYXeCTBO, KaKTo
M y4YyacTMeTO MM B YMNpaBJIEHUETO Ha APYru ApYy>KecTBa WIM Koonepaluu KaTo
NPOKYPUCTU, yNpaBUTE/IM WIN YIEHOBE Ha CbBeTHU (B CbOTBETCTBME Ha 4. 247,
an. 2, 7.4 ot TbproBCKuUs 3aKOH).

HapsopeH cbBeT Ha ,BynraptpaHcra3” EAQl:
Kupwun leoprues lNeoprues — lNpeacepnaten Ha HC
e He yyacTBa KaTO HEOrpaHM4YeHO OTrOBOPEH CbAPY>XXHWK B TbPrOBCKW APY>XECTBa;
¢ He npuTtexasa noseye OT 25 Ha CTO OT KanuTana Ha TbProBCKN APYXEeCTBa;
e He yuyacTBa B ynpaB/eHWETO Ha ApYry ApYy>KeCTBa.
Bnagumup BbunyeB Mutpywes — yuneH Ha HC
e He yyacTtBa KaTO HEOrpaHM4YeHO OTrOBOPEH CbAPY>XXHWUK B TbPrOBCKU APYXeCTBa;
e He nputexasa rnoseye OT 25 Ha CTO OT KanuTasia Ha TbProBCKU APY>XECTBa;
e He yuyacTBa B ynpaB/eHWETO Ha ApYru ApYy>KecTBa.
BeHuuncnas LiBeTkoB LiBeTaHoB — 4neH Ha HC
e He yyacTtBa KaTO HEOrpaHM4YeHO OTrOBOPEH CbAPY>XXHWUK B TbPrOBCKU APY>XeCTBa;
e He nputexasa rnoseye OT 25 Ha CTO OT KanuTasia Ha TbProBCKU APY>XECTBa;

e He yyacTBa B ynpaBfieHMETO Ha ApYyrv Apy>XecTBa.

YnpaButeneH cbBeT Ha ,bynraprtpancra3” EAAl:
TaHs Tpenaadunosa 3axapueBa - lNpeaceaaten Ha YC
e He yyacTBa KaTo HEOrpaHMYEHO OTFOBOPEH CbAPYXXHWUK B TbPrOBCKU APYXXECTBa;
e He npuTtexasa noseye OT 25 Ha CTO OT KanuTana Ha TbProBCKWN APYXECTBa;
e He yyacTBa B ynpaBneHMETO Ha ApYyrn APY>KECTBa.
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OensaH BaneHTnHoB OUMUTPOB — YneH Ha YC

e He yyacTBa KaTO HEOrpaHNUYEHO OTrOBOPEH CbAPY>XHUK B TbPrOBCKW APY>XECTBa;
e He nputexasa nose4ye OT 25 Ha CTO OT KanuTana Ha TbProBCKWN ApPYXXeCTBa;

e He yyacTBa B ynpaBneHVETO Ha ApYru ApYy>KecTBa.

Bnaammup AceHoB ManunHOB - unieH Ha YC u U3nbnHUTENeH anpekTop

e He yyacTBa kaToO HEOrpaHNYEHO OTFOBOPEH CbAPY>KHMK B TbProBCKWU APYXXECTBa;
e He nputexxasa noBeye OT 25 Ha CTO OT KanuTana Ha TbProBCKW APYXXEeCTBa;
e He yyacTBa B ynpaBneHMETO Ha ApYrv TbProBCKW APYXECTBa;

HeicTBua B 06/1acTTa Ha HAY4YHO-U3CNIEA0BaTEJICKUTE AENHOCTHN

~bynraptpaHcras" EA/] He M3BbpLIBa AEUCTBUS B HAYYHO-MU3CNIEA0BaATENCKUTE AENHOCTW.

MHdopmaumsa 3a Bucawm cbaebHU, aaMUHUCTPATMBHU WM  apbuUTparxHu
NPOM3BOACTBA, Kacaewu 3aAb/HKEHUSs WIM B3€eMaHMsl Ha €MUTEHTAa, CbOTBETHO
nuueto no § 1A or ponbvaHuTenHute pasnopea6bu Ha 3MMLUK, B pasmep Hai-
Manko 10 Ha cTO OT CO6CTBEHMsAs My KanuTan; ako obwara CTOMHOCT Ha
3aAb/DKEHUATa WM B3eMaHUATA Ha eMUTEeHTa, CbOTBETHO JsiMueTo no § 14 ot
aonbnHUTeNnHUTEe pasnopen6bm Ha 3MMLUK, no Bcuukn o6pasyBaHM npou3BOACTBa
Haaxsbpsia 10 Ha CTO OT cob6CcTBEHUA MYy KanuTan, ce npeacrassa uHpopMmauma 3a
BCSIKO NMPOU3BOACTBO NOOTAE/NHO.

KbM patata Ha ¢dwuHaHcoBus oT4yeT, ,bynraptpaHcra3® EA[l He e cTpaHa no oueHsiemMu
BUCALWM CbAebHM, aAMUHUCTPATUBHN U apbuTpaXKHU NPOM3BOACTBA, Kacaelum 3aAb/HKeHns
WU B3eMaHUsi, obllaTa CTOMHOCT KOUTO Aa HaaxBbpns 10 Ha CTO OT COBCTBEHMS KanuTan Ha
LAPY>XeCcTBOTO.
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2. PEBYJITATU OT AEMHOCTTA HA APY)XECTBOTO MNPE3 2018
r.

[leHoCTMTe Mo MpEeHOC, MPEHOC Ha NpUpOAEeH ra3 Ao rpaHuuute c Mbpumsi, Typuus u
MakeooHuss U CbxpaHeHne Ha ,bynraptpaHcra3” EA[] ce wm3BbpliBaT Bb3 OCHOBa Ha
n3nageHn nunueHsmn. OCHOBHWUTE WM3UCKBAHMS 3@ Te3W [EeMHOCTM Ca PernamMeHTUpaHn B
3aKoHa 3a eHepreTMkata W MNOA3AKOHOBUTE HOPMATMBHW aKTOBE, KOWUTO cCneasar
€BPONENCKOTO 3aKOHOAATENCTBO B 06nacTTa.

TekyLwoTo HabnoaeHNe BbpXy AEMHOCTTa Ha ,bynraptpaHcra3” EAl, BKIOYBALLO aHaM3 U
OLeHKa Ha uHdopMaumsTa 3a OTYETHUTE pe3ynTaTh, KakTo M NEpPUOAMYHWU perynaTtopHM
nperneau, ce ocbLLECTBABAT OT KoMUCKATa 3@ EHEPrUMHO U BOAHO perynmpaHe.

LleHa 3a NnpeHOC Ha NpPUpPOAEH ras:

B u3nbnHeHne Ha u3uckBaHuaTa Ha PernamedT (EO) 715/2009 r Ha Komucmsita oT 13 tonum
2009 r. OTHOCHO ycnoBusATa 3a AOCTLMN A0 ra3onpeHOCHN MPEXU 3a NPUPOAEH ra3, 3akoHa 3a
eHepreTMkaTa W MOA3aKOHOBaTa HOpMaTMBHa pamka, cumtaHo ot 01.10.2017 .
“bynrapTpaHcra3” EA/l BbBeae eeKTUBHO BXOAHO-U3XOAHUS MOAEN 3a LeHoobpasyBaHe 3a
npeanaraHiTe ycnyru no AOCTbM U MPEeHOC Ha NPUPOAEH ra3 3a ras3ornpeHocHaTa cucTeMma,
cobctBeHOCT Ha [pyxecTtBoTo. C BbBEXAAHETO HAa BXOAHO-M3XOAHMS TapudeH moaen ce
CMeHs1 MoAeNbT Ha LeHoobpalsyBaHETO Ha U3BbpLUBaHUTE OT ,bynraptpaHcras” EAL ycnyru
NO AOCTbN WM MPeHOC Ha MPUPOAEH ras, KaTto OT cucTeMa ,MOoLeHcKaTa Mapka” C eAMHHM
LieHn, onpeaeneHn nsLsano 3a npeHeceHn KONn4ecTBa NPUpPOAEH ras, HanaraHu Ha U3XoaHu
TOYKM Ha ras3onpeHocHaTa Mpexa, Ce TMpeMuMHaBa KbM BXOAHO-U3XOAeH Mogen ¢
[BYKOMIMOHEHTHa TapudHa cuctema n npeobnagasalla KOMMOHeHTa Ha 6a3a pesepsBupaH
KanauuTeT. HoBaTa cuCTeMa e pe3ynTaT OT M3WUCKBaHWUATA, HANOXEHW OT eBporeickaTa U
HauMoHaHa perynaTopHa pamMKa B CEKTOP NPUPOAEH ras.

C PeweHne HITI-01/01.08.2017 r. Ha KEBP ca yTBbpAeHM HeobxoauMu npuxoan Ha
~bynraptpaHcras” EA/] 3a nepuoga 2017-2019 r. n 6a3081 NapamMeTpun Ha TapudHUS Moaen.
Bb3 ocHoBa Ha PelweHneto n Metoavka 3a onpefensHe Ha LeHW 3a AOCTbM U MPEHOC Ha
npupoAdeH ra3 npe3 rasonpeHocHUTe Mpexu, cobctBeHocT Ha ,bBynraprtpaHcras” EA[,
MPEeHOCHMAT onepaTop 0bpasyBa LeHn 3a AOCTbM U MPEHOC MO BXOAHWM U U3XOAHM TOYKM 3a
roAMLLHKN LIeHOBM nepuoau, 3ano4dsaiym Ha 01 okTomBpu.

OCHOBHUTE XapaKTepUCTNKN Ha BbBEAEHWNS BXOAHO-U3X0AeH TapudeH Moaen ca:

e MHororoauileH MoZien Ha LieHoobpasyBaHe — MeTop ,lOpHa rpaHuLla Ha npuxoauTe”.
MbpBUAT perynaTtopeH Nepuo/ € 3 roavileH;

e OnpegensiHe Ha LUeHa 3a AOCTbM M MPEHOC Ha NPUPOAEH ra3 Mo BXOAHU U U3XOAHM
TOYKN/30HU;

e Bb3CTaHOBsIBAHE Ype3 LiEHUTE 3a [OCTbM U MPEHOC HA HEobXoauMUTE MPUXOAW 3a
M3BbpLUBAHE Ha AEWHOCTTa MO MPEeHOCa, YTBbPXAaBaHW OT KoMucusiTa 3a BCEKM
perynaTopeH nepvon;

e OcurypsBaHe Ha CTUMy/M 3a NoaobpsiBaHe Ha echeKTMBHOCTTA Ha OnepaTopa;
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e PaBHOMOCTaBEHM YCNOBMSI 33 BCUYKWM MON3BATEIM HA MPEHOCHUTE MPEXMW.
Mon3BaTenute ce TPETMpAT €AHAKBO, HE3aBWCMMO OT pasMepa, CO6CTBEHOCTTA WK

Apyrun gakTopu;

e OcurypsBaHe Ha CTabWIHOCT HA LIEHMTE, NPO3PaYHOCT Ha npoLeca Ha (OPMUPAHETO
UM;

o [lpunoxenune Ha MaTpuyHMA NOAXO/ 3a pa3npeaenieHne Ha pa3XxoauTe Mo BXOAHW U
M3XOAHN TOUYKW/30HU;

e Bb3MOXHOCT 3a (hOpMUpaHE Ha €IMHHA U3X0AHA HALIMOHANHA 30H3;

o Bb3MOXHOCT 3a pegyKumnsa Ha LieHMTe 3a A0CTbM 3@ BXOAHU U U3XOAHU TOYKU KbM/OT
CbOPBXEHUATA 3a CbXPaHEHWE Ha NPUPOAEH ras3.

LleHa 3a cbxpaHeHMe Ha npupoaeH ras: B pa3Mep Ha 2,49 ne. /1000 HM3/ mecel,
yTBbpaeHa ot KEBP ¢ Pewenune N2 LI-001/ 10.02.2005 r.;

Takcata 3a nNpeHOC Ha npupoAeH ras Ao rpaHvmumte ¢ Mbpums, Typuusa w
MakepoHusa no abnarocpodeH gorosop ¢ OO0 ,Masnpom ekcropt”.

Moa Kybuyeckn MeTbp NpUpoAEH ras ce pa3bupa KOIMYeCTBOTO NPUpPOAEH ra3 B obem eanH
Kybuueckn metbp npu Temnepatypa 20°C (293,15 K) n abcontoTHo HansraHe 0,101325 MPa.

Pe)>xuM Ha AHeBHO 6anaHcupaHe

Ot 01.10.2017 r. ,bynraptpaHcras" EA/l BbBeae edeKTUMBEH pPEXWMM Ha [AHEBHO
6anaHcvpaHe, cbobpasHo [lpaBwna 3a banaHcuMpaHe Ha Masapa Ha nNpuUpoAdeH ras u
MeToauKa 3a onpefensHe Ha AHEeBHa Takca 3a AvcbanaHc B CbOTBETCTBUE C U3MCKBAHMATA
Ha PernameHT 312/2014 r. 3a yCTaHOBSIBAHE Ha MpEXOB KOAeKC 3a 6anaHcupaHe Ha
ra3orpeHOCHUTE MPEeXW.

OuakBaHuaT edekT OT npunaraHeTo Ha PernameHTa e onepaTopuTe Aa W3BbpLUBAT
na3apHOOpPUeHTUpaHO banaHcMpaHe 4pe3 M3Mon3BaHe Ha KPaTKOCPOYHWM CTaHAAPTM3UPaHM
NPOAYKTW, MPEXOBUTE MON3BaTeNn Aa W3BbPWBAT MbpBUMYHOTO 6GanaHcupaHe, a
onepaTopuTe Aa MMaT pons MO OCTaTbyHOTO HanaHcupaHe, C uen usnoctHo 6anaHcuMpaHa
CUCTEMA B AHEBEH pa3pe3, 3a KOETO OCHOBHA OTrOBOPHOCT HOCHAT Non3saTenuTe, NoBULLEHA
NIMKBMAHOCT W KOHKYpPeHuusl, noBuwaBaHe Ha churn rate Ha xbboBeTe (CbOTHOLEHMETO
MeXay TbproBckuTe 06eMm ras KbM puanyeckn AOCTaBeHNS).

C BbBeXJaHETO Ha HOBUS pexnM Ha 6anchmpaHe ce M3NbNHABAT W3UCKBAHUATA Ha
PernameHTa M NO-KOHKPETHO B 4acTTa OTHOCHO M3UCKBaHMATA 3a NpefocTaBsHE Ha
VIHd)OpMaLI,VIﬂ n eXxegHeBHO q)VIHaHCOBO M34YNCTBaHE Ha HaTpynaHUTE AHEBHU ancbanaHon ¢
MECEY€eH Nepunoa Ha CETbJ/IMEHT.

NMpomaHa Ha MepHaTa eAuMHMUa, M3NOJsi3BaHa 3a OTYMTAHE Ha NMPUPOAHMUA ras,
npeHeceH A0 HalljMOHaJ/IHN U3XOAHU TOYKH

B cneactene BbBEXAAHETO Ha ,BxoaHo-m3xoaHus" TapudeH Mogen, B OTrOBOpP Ha
M3NCKBAHMSITA, Ha/lOXXEHM OT eBponenckaTta M HauMOHanHa perynaTtopHa paMka B CEKTOp
npupodeH ras, npe3 2017 r. ,bynraptpaHcra3s® EA[] npoMeHn MepHaTa eauMHuua, KOSITO
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M3M0/I3Ba 3@ OTYMTAHE Ha NPUPOAHMS ra3 OT eauHMUa, M3MepBalla konndyectsaTta (HM? ) Ha
MepHa eavHuua 3a eHeprus (MWh).

2.1. locTbn U NpEeHOC Ha NPpUpPoAEH ras

[locTaBkaTa Ha NpupoAeH ra3 Ao notpebuTtenn Ha Teputopusita Ha Penybnuka bbnrapus ce
OCbLLUECTBABA OCHOBHO MO HAaUMOHasHaTa ra3onpeHOCHa Mpexa, NpeacTaBnsBalla CoXHO
CbOpbXeHue, cbCTaBeHo OT 1 835 KM MaructpanHuM rasonpoBoauM M ra3ornpoBOAHU
OTKJIOHEHMS BMCOKO HansiraHe, Tpu KOMMpecopHu ctaHumm - KC ,Kapaam-1%, KC ,Bbnum
pon" n KC ,Monckn CeHosel", ¢ obwa MHCTanMpaHa MOLHOCT OT 49 MW, rasoperynupaiim
CTaHUuuK, rasou3MepBaTeNHMW  CTaHUMK, CUCTeMa 3a  efIeKTPOXMMMYHA  3aluTa,
KOMYHMKALUMOHHA CUCTeMa, WHGOPMAUMOHHA CUCTEMA W Ap. CbMbTCTBALLM CbOPBXKEHUS.
MpexaTa 3a NpeHoC Ha NpUPOAEH ra3 NpuTeXxXasBa AOCTaTbYeH KanauuTeT 3a 3a0BOJISBaHE
Ha HacToAWOTO noTpebneHne Ha NpupoaeH ras. KbM MOMeHTa ce u3nonssa okono 45 % ot
MaKCUMasHMs! TEXHUYECKM KamnauuTeT Ha cuctemata. [pupoaHusT ras, KoUTo ce npeHacs no
HauunoHanHaTa ra3ornpeHocHa Mpexa, ce ocurypsisa OCHOBHO OT BHOC OT Pycus.

B KayecTBOTO CM Ha onepaTop Ha rasonpeHocHW Mpexu, ,bynraptpaHcras” EAL, 4ype3
[NaBHO  AMCneyepcko  yrpasfieHWe, OCurypsiBa €4WMHHO  ynpaBfieHue,  HaAeXAHo
(PYHKUMOHMpPaAHE WM MpeHOC Ha NpUPOAEH ra3 Mo ra3onpeHocHaTa CUCTEMA WM HEroBOTO
OTUMTaHE NpV CrnasBaHe U3MCKBaHUSATA 3a kadecTBo. CbLIO Taka, M3BbpLUBA NOAAPBbXKKA Ha
obekTUTE N CbOPBXEHUSATa Ha ra3ornpeHoCHaTa CUCTeMa B CbOTBETCTBUE C TEXHUYECKUTE
M3NCKBaHMSI M MpaBuiata 3a 6e3omacHocT npu paboTa, cbbnoaaBaliku EBPOMNENCKUTE
HOpPMaTMBM 3a Ora3BaHe Ha OKOJIHATa Cpeaa W MNJIaHOBETE 3a pa3BUTUE Ha ra3ornpeHocHaTa
cucrema.

Mo AaHHM Ha MMaBHO AMCNEYEpPCKO YrpaBlEHUE, NPEHECEHUTE KOIMYECTBA NPUPOAEH a3 Mo
HaLUMOHaHaTa ra3onpeHoCHa Mpexa 3a pasrfeXxaaHus Nepuoa ca creaHuTe:

MpeHeceHu KosMyecTBa NnpupoaeH ras, MWh
Mpenoc 2017 r. 2018 . 2018‘:'_?;‘;:‘;;‘:_‘_’ 5%

SAHyapu 4770 687 3892312 (18,41%)
®eBpyapu 3 748 959 3499 013 (6,67%)
Mapt 3493 756 3303 929 (5,43%)
Anpun 2 862 061 2330119 (18,59%)
Mai 2 759 289 2 667 314 (3,33%)

FOHM 2 870 455 2 891 379 0,73%
tonn 2 670 591 2 282 396 (14,54%)
ABryct 2 185 922 2174 070 (0,54%)
CentemBpu 2 450 099 2312532 (5,61%)
OkTOMBpYU 2 631 451 2 329 144 (11,49%)
HoemBpu 3311671 3135214 (5,33%)
JekeMBpu 3712963 4101 796 10,47%
0o6uwo: 37 467 904 34919 218 (6,80%)
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Habniogasa ce Hamanenwue ¢ 6,80 % (2 548 686 MWh) Ha npeHeceHnTe MWh npupoaeH ras
npe3 2018 r. cnpsiMmo npeHeceHnTe MWh npe3 2017 r.

HamaneHue Ha npeHeceHuTe MWh npupogeH ra3 ce Habntogasa npes geceT OT MeceunTe Ha
OTYETHMS nepuod. Hal-3HauuTenHa pasnvMka CrnpsMoO MNPEHeCeHUTe KOoMM4yecTBa npes
npeaxogHaTa roguHa ce Habntogasa npe3 MeceuuTe siHyapu U anpus, Kato npes M. sHyapu
ca npeHeceHn ¢ 18,41 % no-manko MWh npupogeH ras, a npe3 M. anpun — ¢ 18,59 %.
EAMHCTBEHO Mpe3 ABa OT MeceuuTe - M. IOHW M M. JeKeMBpWU ca npeHeceHn nosede MWh
eHeprusa B cpaBHeHue ¢ 2017 r. [lpe3 M. 1oHM npeHeceHnte MWh ca noseue OT Te3un npes
CblUMs Mecel, Ha npeaxoaHata roauHa — ¢ 0,73 % wnn 20 924 MWh, a npe3 M. aekemBpu
npeHeceHaTta eHeprus e ¢ 10,47 % wnn 388 833 MWh noseve.

Hali-manko MWh npupogeH ras ca npeHeceHn npes M. aeryct 2018 r. — 2 174 070 MWh, a
Hau-MHoro MWh npe3 M. gekemepu 2018 r. — 4 101 796 MWh.

Ha cnepgawaTa rpaduka e nokasaHa AMHaMMKaTa Ha U3MEHEHWEe Ha NpeHeceHns NpUpPOAEH
raz B MWh, 3a pasrnexaaHuns nepuoa.

NMpeHeceHu KONMYecTBa NPUPOAEH ras
npe3 2017 r.m 2018 r.
(8 MWh)

5000 000 -
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4 000 000

3 500 000

3 000 000

2 500 000
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1 500 000
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SAHyapu MapT Mait Honn CentemBpn Hoemspu

@2017r. m2018r.

TpagnumnoHHo, npe3 2018 r. ce 3anasBa CE30HHOCTTA B MpeHOCa Ha MPUPOAEH ras Kato,
KaKTO e yrnoMeHaTo no-rope, Han-MmHoro MWh ca npeHeceHu npe3 Mecel aekempu. lpes
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MbpPBUTE TPU Mecela Ha OTYETHUS NEPUOA MPEHECEHUAT a3 MIaBHO HaMansiBa, KaTo B
cpedata OT  pasrnexaaHus nepuoa, WMMa nMnaBHA TeHAEHUMS Ha YBenuveHue rpes3
CenTeMBpU, HOEMBPU N HAW-rONeEMUS s NPe3 AEKEMBPMU.

2.2. lNpeHoc Ha npupoaeH ras Ao rpaHmuurte ¢ MNbpumns, Typuns m MakenoHus

LbynraptpaHcraz” EA/[] u3BbpwBa MNPEHOC Ha NPUPOAEH ra3 npe3 TepuTopusTa Ha
Penybnuka bbnrapus 3a cbcegHu abpxkasu - Typums, Mpums n MakegoHust. KonnuectseH m
KayeCcTBeH aHa/v3 Ha BXOASLWMTE NOTOUM NPUPOAEH ra3 Mo Te3u HarnpasieHWs Ce U3BbpLUBa
Ha rasousmepBaTefniHu ctaHumun ,Herpy Boga” 2 v 3. lNpenaBaHeTo Ha NpUpoOAHMS ra3 no
HarnpaBfieHnss ce ocblecTBsaBa CboTBeTHO Ha [UC Mankounap 3a Typuusa, TUC
CrpumoHoxopw 3a Mepunsa un NC Xngnnoso 3a MakenoHus.

[loroBopbT 3a MPEHOC Ha MPUPOAEH ra3 B rOPenOCOYMEHUTE HarnpaBfeHUs e CKIIKYEH npes
1998 r. ¢ OO0 ,lasnpom ekcriopt”, kato ¢ [JonbaHeHne N2 11 ot 2006 r., CpoOKbT Ha
aencteue e npoabmkeH Ao 2030 r. CToMHOCTTa Ha ycnyraTa ce u3umncisiBa Ha 6a3a 3asiBeHu

1 pakTMYECKN NpPeMUHaNMUTE KOMMYECTBa 3a NpeHoc.

KonuyecteaTta npmpoaeH ras, KOUTO Ca TMpeEHECEHN KbM CbCEAHUTE [AbpXXaBWU, 3a
pasrnexaaHna nepmnoa Ca cnegHuTe:
MNMpeHeceHn KOMYECTBa NpUpoaeH ras 3a Typums, Mpumns 1 MakegoHusi N0 Meceun, MAH. HM®
Typumsa Mopums MaxkepnoHus 0o6wo
Meceu
2017 r. 2018 r. 2017 r. 2018 r. 2017 r. | 2018 . 2017 r. 2018 r.
AHyapn 1 375,921 1 386,885 318,343 296,822 54,065 39,176 1 748,329 1722,883
®espyapn 1 230,655 1 258,242 216,384 287,671 | 38,045 | 41,355 | 1 485,084 1 587,268
Maprt 1 258,031 1223,346 112,577 298,046 | 13,491 | 26,173 | 1 384,099 1 547,565
Anpun 1 153,469 627,929 129,674 246,231 8,081 6,169 1291,224 880,329
Maii 1 020,748 534,058 259,154 272,797 4,098 4,130 1 284,000 810,985
OHM 883,181 750,334 277,373 270,939 3,592 4,090 1 164,146 1.025,363
Onm 911,892 836,527 245,332 221,962 20,319 4,252 1177,543 1 062,741
ABrycr 892,675 694,830 258,463 214,206 | 22,160 | 19,278 | 1 173,298 928,314
CenTemBph 859,526 828,960 244,032 290,855 | 13,350 | 21,817 | 1 116,908 1141,632
OkTOMBpM 1015,927 667,515 264,553 314,500 | 23,760 | 24,655 | 1 304,240 1 006,670
HoemBpy 1271,041 939,408 307,743 | 272,845 | 36483 | 28,996 | 1615267 | 1 241,249
Dexemepy 1312,283 1 007,990 292,969 304,556 | 38,042 | 34,138 | 1643,294 1 346,684
0610: 13 185,349 | 10 756,024 | 2 926,597 | 3 291,430 | 275,486 | 254,229 | 16 387,432 | 14 301,683
Habniogasa ce HamaneHme Ha obwmTe npeHeceHn konuyectBa npe3 2018 .

(14 301,683 MAH. HM3) cnpsiMO npeHeceHute npe3 2017 r. (16 387,432 MAH. HM3), C
2 085,749 mMnH. HM® (12,73 %), kaTo ce HabnojaaBa HaManeHWe Ha MpeHeceHnTe
KONM4ecTBa NpUPOAEH ra3 rno HanpasneHus Typumsa n MakegoHus.

lpeHeceHnTe KONMW4YecTBa NpuUpoAeH ra3 no HarnpasneHne Typums npe3 2018 r. ca
Hamanenu c 2 429,325 mnH. HM3 (18,42 %), cpaBHEHM C OTYeTeHUTe npe3 2017 T.
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Yeenuyenue ot 364,833 MnH. HM3 (12,47 %) Ha npeHeceHWUTe KONMYecTBa NpUPOAEH ra3 3a
bpuma e oTyeTeHo npe3 nepvoaa siHyapw - aekemepu 2018 r., cpaBHeHu € Te3n npes3 2017
r.

3a MakefoHMA ca NpeHeceHW Nno-Manku KoNnyecTsa NpUpoAeH ra3 npes otyetHata 2018 r.,
c 21,257 mnH. uM3 (7,72 %), cpaBHeHU ¢ npeHeceHuTe npe3 2017 r.

Pa3snpepeneHneTto Ha MNpeHOC Ha npupoAdeH ra3 Ao rpaHvumTte C [bpumsa, Typuma wm
MakefoHusl No HanpasneHus u meceumn npes 2017 r. n 2018 r. e npeacTaBeHo Ha rpaduknTe
no aony.

TpaH3uTUpPaH NpUPOAEH ra3 no HarnpasJ/ieHUsA
npes 2017 r.
(B MnH. HM3)
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TpaH3uMTMpaH NpUpoAeH ra3s no HanpasJ/1eHUsA
npes 2018 .
(B MAIH. HM3)
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Mpe3 2018 r. aKTMYeCkn npeHeceHnTe KoNuM4yecTBa npupodeH ras 3a Typuus ca
10 756,024 mnH. HM3, npeactaBnssawm 76,83 % OT [OroBOpeHWs 3a Cblms nepuog
KanauuTeT, Bb3nm3aw Ha 14 000,000 mnaH. HM3, QaKTUYeCKM NpeHeceHUTe KONMMYecTBa Mo
TOBA HanpasneHne ca Hamanenu ¢ 18,42 % cnpsaMo gakTuyeckn npeHeceHute npes 2017 r.
— 13 185,349 M/H. HM3,

Mpe3 M. SHyapu ca NPeHECEHN Hal-roNeMn KoNMYecTBa npupoaeH ras — 1 386,885 MAH. HM3,
konto npeactasnsasat 102,73 % ot 3asaBeHuTe 3a npeHoc 1 350,000 MAH. HM3 NPUPOAEH ras.
Mpe3 cneaawmMTe YEeTMPUM Mecela MpeHEeCeHUTe KOMYECTBA HaMansBaT, KaTo Hal-Masko
NPUPOAEH ra3 e NpeHeceH 40 rpaHuuaTta ¢ Typums npe3 M. Mah — 534,058 MSIH. HM3, KOETO
npeactasnssa 50,86 % OT 3asBeHO KOMMYecTBO 3a Cblms Mecel, oT 1 050,000 MnH. HMS3,
MNpe3 MeceuuTe OHM U 0K ce HabngaBa MNaBHO yyennmyeHWe Ha npeHoca Ha NpupoaeH
ras, cneaBaHo OT HaMasneHue npes aBryct 1 OTHOBO MABHO yBENMYeHWe npe3 cenTeMBpu Ha
2018 r. MNpe3 okToMBpu Ha 2018 r. e OTYETEHO HaManeHue Ha NpeHeceHns NPUPOAEH ras,
nocneasaHo OT MMABHO yBeNWYeHWe Npe3 MocnefHuTe ABa Meceua A0 Kpasi Ha OTYETHUS
nepvoga.

Mpe3 2018 r. dakTMyeckn nNpeHeceHnTe KoMyecTBa NPUpPOAEH ras Ao rpaHuuarta c Mpums
ca 3 291,430 mnH. HM3, npeactasnseawmn 109,71 % oOT AOroBOpeHUs 3a CbLMa nepuog
KanauuTeT, Bb3nm3aly Ha 3 000,000 MAH. HM?,

Mpe3 M. OKTOMBpM Ca MNPEHECEHN HaW-FOJIEMM KONMMYECTBA MNpPUPOAEH a3 —
314,500 mnH. HM3, kouTo npeactasngsat 131,04 % ot 3asBeHuTe 3a npeHoc 240,000 MAH.
HM3 npupofeH ra3. Hal-Manko npupoaeH ra3 e [MpeHeceH npe3 M. aBryct -
214,206 MNH. HM3, KoeTo npeacTtasnssa 85,68 % OT 3asBeHO KOMYECTBO 3a CbluMs Mecel
oT 250,000 MNH. HM3,
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Tpsbsa aa otbenexum, Ye nNo HanpaeneHve Mpuns 3a AeBeT OT [ABaHajeceTTe Meceua Ha
OTYETHMSA Nepuoa, C U3KITIOYEHNE Ha MeceunTe aHyapu, 1onu 1 aeryct 2018 r., ca npeHeceHu
NO-rofieEMM KOMMYECTBA MPUPOAEH a3 OT 3asaBeHnTe. Hall-MHOro Haa 3asiBEHOTO KOJIMYECTBO
€ npeHeceHo npe3 MapT, ¢ 98,046 MnH. HM3 wunm c 49,02 % noseye (3asiBEHU
200,000 MnH. HM3, npeHeceHn 298,046 MNH. HM3),

Mpe3 2018 r. dakTM4Yeckn npeHeceHMTe KONM4YecTBa NpupoAdeH ra3 3a MakeooHus ca
254,229 w™MnH. HM3, npeactasnssawm 31,78 % OT [JOroBOpeHust 3a CblWus nepuos
KanauuTeT, Bb3nmzaly Ha 800,000 MNH. HM3. PaKTUYECKM MpeHeCeHUTe KOMMYEeCTBa No ToBa
HanpasneHune 6enexat cnag cbC 7,72 % cnpsMo gakTuyeckn npeHeceHuTe npes 2017 r. —
275,486 MNH. HM3,

Mpe3 M. dheBpyapu ca NpPeHECEHN Hal-rONEMU KOMYECTBA NPUPOAEH ra3 — 41,355 MAH. HMS,
KOWUTO npeactaBnssat 61,72 % ot 3asBeHuTe 3a npeHoc 67,000 MNH. HM3 NPUPOAEH ras.
Hain-manko npupoaeH ra3 e npeHeceH npe3 M. toHM — 4 090,000 MAH. HM3, KOEeTo
npeacrasnssa 6,11 % OT 3as89BeHO KOIMYECTBO 3a Cbms Mecel oT 67,000 MAH. HM3,

MpOLEHTHOTO pa3snpeaeneHe Ha NpeHeceHnTe KONMYeCcTBa NpUpoAeH ras rno Hamnpas/eHus
(Typums, Mpuma n Makegonus) 3a 2017 n 2018 rognHa e npeacrtaBeHo Ha rpadukuiTe no
Lony.

TpaH3MTMpaHW KONIMYECTBA NPUPOAEH ras
npes 2017 r.
(B MAIH. HM3)

TpaH3UTMPaHU KONMYeCcTBa NPUPOAEH ras
npes 2018r.
(B MAIH. HM3)

80,46% 75’210/0 23,01%

17,86%

1,68% 1,78%

B MakefoHus

BTypums OlMbpums

B MakenoHust

BTypums OlMbpums

B pasnpeneneHneTto Ha npeHeceHus MpUPOAEH ra3 MNo HampaeneHus ce Habnoaasa
HamaneHue ot 5,25 % Ha gena no HanpasneHue Typuus, cnpsmo gena npe3 2017 r. JensT
My npe3 nepvoga siHyapu - aekemspu Ha 2017 r. e 80,46 %, a npe3 2018 r. HamansBa Ha
75,21 %. YBennyeHue ot 5,15 % ce HabnogaBa B Aena Ha NpeHeceHuTe Konm4yecTBa Mo
HanpasneHue Mpums, kouto npeacrasnasat 23,01 % oT 060 npeHeceHns A0 rpaHuMumuTe C
Mpums, Typuma n MakenoHust npypogeH ras 3a 2018 r. npu 17,86 % 3a 2017 r. JenbT Ha
npeHeceHns NpUpoAeH ra3 B nocoka MakenoHus 3a ABaHageceTTe Meceua Ha 2018 r. ce
yBenmyaea ¢ 0,10 %, cnpsamo 2017 r. u Bb3nM3a CbOTBETHO Ha 1,78 % (3a 2018 r.) un
1,68 % (3a 2017 r.) ot 0obWoO npeHeceHUTe KONMYeCcTBa NPUPOAEH ra3 no ras3ornpeHocHaTa
Mpexa 3a MPeHOC Ha NpUpoAeH ras Ao rpaHvumTe ¢ Mpums, Typumsa n MakegoHus.
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2.3. CbxpaHeHue Ha NpupoAeH ras

[erHoctTa ,CbXpaHeHne Ha NpypoAeH ras3” ce M3BbpLUBA B €AMHCTBEHOTO Ha TepuTopusaTa
Ha CTpaHaTa NOA3EeMHO ras3oBo XpaHunuuwe ,Yupen” (MFX ,YumpeHn”), cobcTBEHOCT Ha
LbynraptpaHcraz” EA. MIX ,Yunpen” npeacraensisa CNOXeH KOMMEKC OT MOA3EMHU U
HaZ3EMHN CbOPBXEHMS - eKCMI0aTaUMOHHM COHAAXM, CbbupaTenHu razonpoBoau (nendm)
KbM TSIX, KOMMpecopHa CTaHums ¢ obwa uHcTanMpaHa MowHocT 10 MW, cbopbXeHus 3a
noaroTtoBka, 06paboTka, KOHTPON M M3MEPBAHE Ha ra3a, KakTo M Apyrn npunexaiim
CbOPBXXEHUS.

TeXHONOrMYHMAT NPOLIEC, CBbP3aH C M3BbPLUBAHETO Ha YC/yraTa ,CbXpaHeEHME Ha NPUPOAEH
ras”, e ce3oHeH (UMKIMYeH) 1 ce n3passBa B 406MB 1 HAarHeTsBaHe Ha ras ot/ B NOA3EMHOTO
ra3oBO XpaHUNMLLE.

Mpe3 2018 r. oT NoOA3eMHOTO rasoxpaHunuuwe YumpeH ca aobutn 3 297 048 MWh un ca
HarHeTeHn 3 536 931 MWh npupogaeH ras.

ObwuAT HarHeTeH M O06GUT npupodeH ras npe3 nepuoga sHyapwu -aekemspu 2017 r. un
2018 r. ca npeactaseHu B Tabnuuata no-4ony, KakTo cneasa:

06MTH M HarHeTEeHN KoJinyecTsa npupoaeH ras npes 2017 r. n 2018 r.,, MWh
Mecan Oo6bus Oobus HarHeTsiBaHe HarHeTtsiBaHe
2017r. 2018r. 2017 r. 2018 r.
AH. 1 057 354 1038 272 23215 0
®desp. 793 408 801 299 107 3147
Mapt 643 181 542 547 168 695 5003
Anp. 46 966 35108 176 230 334 704
Mai 10 523 19 048 538 880 553 944
IOHM 26 521 18 980 681 293 955 342
tonum 21920 24 521 909 315 595 126
ABr. 88 140 15 380 534 388 585 320
Cenr. 44 368 14 369 577 373 482 670
OkT. 0 5499 108 580 5412
Hoem. 251 790 204 451 0 0
Jexk. 801 584 577 574 0 16 263
o6uwo: 3785 755 3 297 048 3718 076 3536931

MpupoaHMAT ra3 B XPaHWIMLLETO, COBCTBEHOCT Ha KAMeHTM kbM 01 sHyapu 2018 r. e
2295589 MWh. [OdaHuute B Tabnuuata BKOYBAT BUPTYanHO A0OGUTMA M HarHeTeH
NPUPOAEH ras.

PeanHo pobutmnaT, oOBUTUAT 3a TEXHOMOMMYHU HYXXAW U BUPTYanHo aobutuat npes 2018 r.
npupoaeH ras e 3 297 048 MWh, koeto e ¢ 12,91 %, wnn 488 707 MWh, no-manko ot
pobutusa npes 2017 r.
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OTyeTeHUaT peanHo M BMPTYanHO HarHeTeH npupodeH ra3 B MIMX YupeH npe3 nepuoaa
siHyapu — aekemBpy Ha 2018 r. e 3 536 931 MWh, koeTo e ¢ 4,87 % wnu cbe 181 145 MWh
No-Masiko OT HarHeTeHus npe3 2017 r.

KbM 31 pekemBpn 2018 r. HanuuHMAT npupodeH ra3 Ha knneHtu B [MMNX ,Yupen” e
2 400 144 MWh, kato e cbCc 104 555 MWh (4,55 %) noBeye OT HaNU4YHMSA KbM Kpasl Ha
2017 r., KOeETO MOoKa3Ba TMOBMIIEHME B  W3MONA3BAEMOCTTA HAa  XpPaHWIMLLETO.
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3. PAHAHCOBO-MKOHOMWUYECKO CbCTOAHME

NHdopMauns 3a OCHOBHUTE XapaKTepuCTMKM Ha npunaraHuTte ot ,bynraptpaHcras” EAL
CUCTeMa 3a BbTpelleH KOHTPOS M CUCTEMA 3a YnpaB/ieHWe Ha PUCKOBE B rpoueca Ha
N3roTBsIHE Ha (PUHAHCOBUTE OTYHETU

MN3roTBsiHETO Ha (PUHAHCOBUTE OTYETU Ce U3BbPLIBA B CbOTBETCTBME C MexayHapoaHuTe
CTaHaapT™1 3a uHaHcoBo oTumTaHe (MC®PO), paspaboTteHn n nybnukyeBaHn oT CbBeTa Mo
MeXayHapoaHu cyeTtoBoaHM ctaHaapti (CMCC) u npuetn oT EBponeickus Coto3 (EC). Mo
cMMcbna Ha naparpad 1, Touka 8 oT [JombraHuTenHute pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO, NPUIOXMM B Bbnrapusa, TepMmmHbT ,MCOO, npuetn ot EC' npeacrasnsisat
MexpayHapofHute cdetoBogHu ctaHaapTv (MCC), npuetn B cboTBeTCTBUE C PernameHT (EO)
1606/2002 Ha EBponelickusi napnameHT 1 Ha CbBeTa.

Ot 01.01.2018 r. B cMna ca ABa HOBM CYETOBOAHM CTaHAAPTWU, KOUTO MMaT edekT BbpXy
(puHaHcoBUs oTyeT Ha [dpyxecTtBoTo. ToBa ca MC®O 15 ,lMpuxoam OT AOroBOpU C KIMEHTH”
n MCOO 9 ,dMHaAHCOBN MHCTPYMeHTK”. PbKOBOACTBOTO Ha [py>XeCcTBOTO, MOAMNOMOrHaTo OT
CBOMTE €KCMepTH, M3BBbPLUM aHaIM3 Ha HOBWTE CTaHAAPTM WU TSXHOTO Bb3AEWCTBME KAKTO
cneasa:

- Hsma npoMsiHa B HauvMHa, BpPeMeTO M pa3Mepa Ha Mpu3HaBaHe Ha npuxoauTe Mo
[I0r0BOpU C KJ/IMEHTU CNpsSIMO NpeaxoaHuTe ot4yeTHU nepuogn. MCOO 15 ce otpasu B
HauMHa Ha OnoBecCTsIBaHE Ha npuxoauTe. [pyXecTBOTO pa3paboTv HOB Moaen 3a
NpuU3HaBaHe Ha O4YakBaHW KpeauTHM 3arybu 3a (PUHAHCOBM aKTUBM, OpPUEHTMpPaHA
KbM Obfeweto, 3a Aa Npu3HAAT OYakKBaHWUTE KpeauTHW 3arybu. MopenbT 3a
,O4aKBaHUTe KpeauTHW 3arybu" 3amectm ,Moaena Ha noHeceHuTe 3arybu",
npeactaseH B MCC 39. WHCTpyMeHTUTE, KOMTO nonagat B obxsaTa Ha HOBUTE
W3NCKBaHWSA, BK/OYBAT 3aeMu W APYyrv BWAOBE AbJTOBM (DUMHAHCOBU aKTUBW,
OLIEHSIBaHM MO aMOpPTU3MpaHa CTOMHOCT, TbProBCKW M APYrM B3EMaHWsl, B3EMaHUs OT
CBbp3aHM mua. [pu3HaBaHETO Ha KpeauTHU 3arybu Bevye He 3aBucu  OT
HacTbNBaHETO Ha cCbbuTMe C KpeauTHa 3aryba. Bmecto TOBa [IpyXXecTBOTO
pa3rnexaa no-wmpoK CNeKTbp OT MHMOPMaUns Npy oueHKaTa Ha KpeauTHUS pUCK U
M3MepBaHeTO Ha OYaKBAHWUTE KpeauTHWU 3arybu, BKIOUYUTENHO MUHANM CbbuUTus,
TEKyLWM YCNOBUS, pPasyMHU W NOAABPXALM MPOrHO3M, KOWUTO BIUSST BbPXY
O4YakBaHaTa CbbMpaeMoCT Ha 6baelumTe NapuyHK NOTOLM Ha UHCTPYMEHTA.

M 3a gBata ctaHgapTa [Apy»XecTBOTO € M3Mon3Basno NpexoaHoTo obnekyeHne u e usbpano da
He npeu3yncnsaBa NpeaxoaHn nepuoan. Pasnuku, Bb3HMKBAWM OT npunaraHeTo Ha MCOO 9,
BbB BpPb3Kka C Knacudukaums, oueHsiBaHe n obesleHKka, ca NpyM3HaTh B HA4YanHOTO cango Ha
HepasnpeaeneHaTa nevanba.
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PUHaAHCOBO-UKOHOMMYECKOTO CbCTOSIHUE

®UHAHCOBO-MKOHOMUYECKOTO CbCTOsSIHME Ha ,bynraptpaHcra3” EALl e pasrnegaHo u
aHaNM3MpaHoO Bb3 OCHOBA Ha M3roTBeHuTe (DMHAHCOBO-CYETOBOAHW AOKYMEHTM M OTYET 3a
(PMHAHCOBOTO CbLCTOSIHME Ha [pyxecTBOoTO 3a nepuoda sHyapu-gekemespu 2018 r.,
CbIMOCTaBEHMU CbC CbLUMSA OTYETEH Nepuod Ha 2017 .

XWn. nB.
OTtuer OTtuer N3meHeHune
CELELIE LTI i ] 01.01-31.12.2017r. | 01.01-31.12.2018 r. | 2018 ./ 2017 .
061110 NpUXoamM OT ornepaTMBHa AEMHOCT 1) 362 614 372 828 2,82%
EBITDA 2) 169 668 135058 (20,40%)
EBIT 3 79 324 43567 (45,08%)
EBT 4 68 265 57970 (15,08%)
EBITDA Mapx 46,79% 36,23% (22,58%)
06110 aKTUBK 2 340 705 2777 786 18,67%
MMOTH, MalwmnHM 1 CbOPBXXEHUS 1 743 986 2 099 679 20,40%
O6opoTeH kanuTan 5 530 980 621 700 17,09%
MapyyH1 HAMMYHOCTM 411 058 517 922 26,00%
CobcTBeH kanuTan 2 108 977 2 454 360 16,38%
[JbnrocpoyHn 6aHKoBM 3aeMn 0 0 0,00%
YMcneHocT Ha nepcoHana 1160 1167 0,60%

1) O6Lwo Npuxoau OT onepaTMBHA AEMHOCT BKIIOYBAT NPUXOAMTE OT HEMApPUYHOTO Bb3HArpaxaeHue noa gopmara Ha 6e3Bb3aMesaeH
npupoaeH ras ot knaneHT OO0 ,lasnpom Ekcnopt"

2) EBITDA — neyanba npeau nvxBsu, AaHbUM 1

amopTusaumu;

3) EBIT — neyan6a npeav nMXBv 1 AaHbUW;

4) EBT — neyanba npeay faHbuu;

5) O6opoTeH kanuTtan — TeKyLuM aKkTUBMU MUHYC TEKYLLM NacuBu

Mpuxoau, pas3xoaun n puHaHCOB pe3ynTaT

OcHoBHUTE npuxoau Ha ,bynraptpaHcras” EA npe3 nepuoga 01.01.-31.12.2018 r. ca ot
NMUEH3NOHHUTE AENHOCTU AOCTbM UM MPEHOC, MPEHOC A0 rpaHuumuTe C Mbpums, Typums u
MakeaoHusl, 6anaHcMpaHe U CbXpaHeHVe Ha NpupoaeH ras. B cToMHoCTTa Ha npuxoauTe 3a
NPeHOC Ha MnpupoaeH ra3 A0 TPeTU CTpaHM Ce BKIIYBA M CyMaTa Ha HenapuyHOTO
Bb3HarpaxxaeHue noa opmara Ha 6e3Bb3me3aeH ras ot knameHT 000 ,Masnpom ekcnopt”.

BB Bpb3ka C [lpaBunata 3a 6HanaHcMpaHe Ha nasapa Ha NPUPOAEH ra3 B cuna oT
01.10.2017 r., ,bBynraptpaHcra3" EA/l, B Ka4eCTBOTO My Ha 6anaHcbop, M3BbpLUIBa TbProBCKO
banaHcvpaHe Ha nasapa Ha MNpUMPOAEH ra3, KOeTO MpeacTaBnsiBa KOMMEHCMpaHe Ha
Pa3fIKUTE MeXAy KOMMYeCTBOTO MNPUPOAEH ra3, MNoAajdeHO OT JajeH non3saTen Ha
ra3onpeHocHaTa Mpexa Ha BXOAHUTE TOYKW, U KOMMYECTBOTO MPUPOAEH ras3, U3TErneHo oT
TO3W nonseaTesn npe3 M3XoAHWUTE TOYKM Ha MpexaTa. 3aab/HKeHVMeTO Ha 6anaHcbopa e aa
NMOKpMBa WHAMBMAYanHUTE AMcbanaHCM Ha MNON3BaTeNUTE Ha ra30MNpPeHOCHUTE MPEXW.
[pyXecTBoTO peanusmpa npuxoan ot banaHcupaHe, CbOTBETCTBAWM Ha 6anaHcoBUTE 30HU
Ha ra3onpeHOCHUTE MpeXu Ha TepuTopusiTa Ha Penybnuka bbnrapus.
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3.1. Mpuxoan. AHaNU3 U AMHAMMKA Ha CTPYKTypaTa Ha npuxoauTe

B TabnuueH BMA e npeacTtaBeH CpaBHUTENEH aHanu3 Ha OT4YeTHUTe npuxoam npes3 2018 r. u
npe3 2017 r., KaKTo U AUHaMMKaTa Ha TAXHOTO U3MEHEHMe.

Mpuxoay ot aeiiHocTTa Otuer Otuer U3meHeHne
01.01-31.12.2017r. 01.01-31.12.2018 r. 2018 r./ 2017 r.
XWA. nB. OTH. Asn XWi. NB. OTH. Aan XWN. NB. B %
pux0AM OT NPEHOC Ha NPUPOAEH ras Ao 207378  57,19% 202894 |  54,42% (4484) | (2,16%)
rpaHuumTe ¢ Mopums, Typums n MakeaoHus
Mpuxoam OT NpeHoc 70 584 19,47% 84 604 22,69% 14 020 19,86%
Mpuxoam OT CbXpaHeHWe Ha NPUPOAEH ra3 5208 1,44% 5228 1,40% 20 0,38%
Mpuxoan oT 6anaHcMpaHe 6 926 1,91% 13 215 3,54% 6289| 90,80%
[pyr npuxoau oT AeiHoCTTa 72 518 20,00% 66 887 17,94% (5631)| (7,76%)
B T.4. NpUX0AMN OT (MHAHCMpaHe 10 059 2,77% 6 570 1,76% (3 489) | (34,69%)
HeTHn npuxoau ot npoaakéun 362 614 | 100,00% 372828 | 100,00% 10214 | 2,82%
®OUHAHCOBM NPUXOAM 7 824 2,11% 26 373 6,61% 18 549 | 237,08%
0610 npuxoam: 370438 | 100,00% 399 201 | 100,00% 28763 | 7,76%

PeanuanpanuTte npe3 2018 r. obwo npuxoam ca B pasMmep Ha 399 201 xun. NB., @ HETHUTE
npuxoamn ot npofaxobu ca B pa3mep Ha 372 828 xun. nB.

B cpaBHeHue ¢ 2017 r., obwmMAT pa3mep Ha nNpuxoauTe, peanusmpanu oT [py>xecTBoTo, ce
yBenuyasa ¢ 28 763 xun. nB. (7,76 %), KaTo HETHUTE NPUXOAN OT Npofaxdun 6Genexat pbCT
¢ 10 214 xun. nB. (2,82 %).

B paMKkuTe Ha HETHWUTE NPUXOAN OT NpoAaxbu e ocyeToBOAEeH M H6e3Bb3ME3AHUAT ropuBeH
ras, npeaocTaBeH Mo Ab/IrOCPOYHNS AOrOBOP 3a NMPeHOC, B pa3mep Ha 58 695 xun. ne. To3u
ra3 Cce W3nos3Ba OCHOBHO 3@ FOPUMBO Ha KOMMPECOpHUTE CTaHuuK Mo ras3onpoBoaHaTa
cMCTeMa 3a MNpeHoC A0 rpaHuumuTe € bpumd, Typums u MakefoHMs U He HOCWU pearieH
npuxoa Ha [lpy>xecTsoTo.

MpuxoamMTe OT HEMapuM4yHOTO Bb3HarpaxaeHuve nod d¢opmata Ha 6e3Bb3Me3geH ras oT
knmeHT OO0 ,a3npom ekcnopT” 3a nepuoja siHyapu-AeKeMBPU Ca MO-HUCKKU CpSIMO Te3u 3a
cbwmns nepuoad Ha 2017 r., kato HaManeHneto e ¢ 2 153 xun. nB. (3,54 %). MMpu
eIMMYHMPAHE Ha NpuxoauTe OT HEMapu4yHOTO Bb3HarpaxaeHue, otyeteHu npe3 2018 r. u
2017 r., ce 3abenssga, Ye npuxoauTe OT npoaaxou 3a 2018 r. ca N0-BUCOKN OT OTYETEHUTE
npe3 2017 r. ¢ 12 367 xwn. n.. (4,10 %), KaTo TOBa Ce Ab/HKM Ha peannsmpaHuTe No-BUCOKM
MPUXOAMN OT MPEHOC [0 KIMEHTU B CTpaHaTa M npuxoam oT 6anaHcupaHe.

B obwaTa cTpykTypa Ha npuxoauTe, peanusupanHu npe3 2018 r., Hav-ronsm asn 3aemar
npuxoauTe OT MPEeHOC Ha MpUpoAEeH ras A0 rpaHuuuTe C Mbpums, Typums n MakegoHus,
Bb3nu3awm Ha 202 894 xun. nB., C OTHOCUTENEH ASN B HETHUTE NpUXoau OT npoaaxbm ot
54,42 %. OTuyeTeHuTe npuxoan OT NPeHOC A0 rpaHvumTe C Mopums, Typums n MakenoHus
npe3 2018 r., cbnocraBeHun cripsMo otyeTeHuTe npe3 2017 r., ca Hamanenu ¢ 4 484 xun. ne.
(2,16 %), KoeTo OT egHa CTpaHa ce Ab/MHKKN Ha npeHeceHuTe ¢ 2 085,75 MAH. HM3 No-Manko
KONMYecTBa MpUpOAEH ra3, a OT Apyra CTpaHa Ha MO-HWUCKWUS KypC Ha LWaTCKua aonap.
CpeaHuaT Kypc Ha gonapa 3a 2018 r. e 1,6570 nB. / USD, npu cpeaeH kypc 3a 2017 r. oT
1,7348 nB. / USD, KaTo Hal-HUCbK € KYpCbT Ha Aonapa npe3 3vMHUTe Meceuun Ha 2018 r.,
KOraTo ca NpeHeceHn Nno-rosieMn KOnM4ecTsa NpuUpOAEH ras.
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Mpe3 2018 r. peanusmpaHuTe nNpUMxXoaAM OT MNPEHOC Ha NPUPOAEH ra3, B pasMep Ha
84 604 xun. nB., KOUTO npeacraBnsaBat 22,69 % OT HETHUTE NpuxoauM OT NpoAaXdbu Ha
ApyxecTBOTO, ca no-Bucokn ¢ 14 020 xun. nB. (19,86 %) B CpaBHeHME C peanuanpaHuTe
npe3 2017 r., He3aBMCMMO OT pakTa, Ye npe3 2018 r. npeHeceHUTe KONMYECTBA NPUPOAEH
ras ca no-masnko c 2 548 686 MWh unu 6,80 %. lNoBuLWEHNETO Ha NpuxoamuTe OT MNPEHOC Ha
npupoaeH ra3 e B pe3ynTaT Ha BbBeaeHus ,BxogHo-uaxoaeH" TapudeH mopen ot 1
okTomepu 2017 r.

Mpe3 2018 r. ca OTYETEHM NpPUXOAM OT CbXpaHeHWe Ha MNpUpoAEeH ras B pa3Mep Ha
5 228 xun. nB. (1,40 % OT HETHUTE Npuxoamn OT Npodaxbun), KaTo Npe3 NpeaxoaHaTa roanHa
oTyeTeHuTe npuxoau ca 5 208 xun. ne.

MNpe3 nepuoaga 01.01-31.12.2018 r. ca peanu3upann npuxoam ot banaHcMpaHe B pa3Mep Ha
13 215 xun. nB. (3,54 % OT HeTHUTe npuxoan OT npoaaxoéun). MNMpu CbnocTaBka CbC CbLUUS
nepuoa Ha 2017 r. ce oTuMTa pbCT Ha npuxoauTe oT banaHcupaHe ¢ 6 289 xun. n.. (90,80
%), KOWTO € B pe3ynTaT Ha YC/IoBMsITa MO CKIIOYEHN HOBWU JOrOBOPM 3@ NPEHOC Ha NPMpOoAEH
ras, BbB Bpb3Ka C BbBeaeHus oT 01 okTomspu 2017 r. ,BxogHo-usxoaeH" TapudeH mogen.

Apyrute npuxoan Ha [Apy>ecTBOTO, KOMTO npeactasnasat 17,94 % OT HeTHWUTe npuxoau ot
npogaxbébu, ca ¢ 5 631 xun. nB. (7,76 %) no-manko OT peanuanpaHuTe npe3 2017 r. 3a
nepuoaa 01.01.-31.12.2018 r. ca oTyeTeHn 66 887 xun. n.., a npe3 2017 r. — 72 518 xun.
nB. (BKIOYUTESHO CTOMHOCTTA Ha NPUMXOAMTE OT HEMAPUYHO Bb3HarpaxxaeHue). Mo-Huckute
LApyrn npuxoau" npe3 HacTosAWMs OTYETEH Mepuoa Ce Ab/HKAT OCHOBHO HA OTYeTeHuTe
npuxoan oT UHaAHCMpaHe, KouTo ca ¢ 3 489 xun. n.. (34,69 %) No-Manko OT OTYeTeHuUTe
10 059 xmn. n.. npe3 2017 r.

OtueTtennTe dmHaHcoBm npuxoaun npe3 2018 r. ca ¢ 237,08 % noseye OT OTYETEHUTE npe3
2017 r. B cpaBHeHue c oTdyeTeHuTe 7 824 xun. nB. npe3 nepuoga 01.01.-31.12.2017 r., ce
oTuuTa ysenuyeHne c 18 549 xun. ne. — npe3 cbwmsa nepuod Ha 2018 r. ca oTyeTEHM
26 373 xun. nB. ToBa Ce AbL/HKM HA MO-BUCOKUTE NPUXOAWM OT MPOMsSIHA Ha BanyTHUSA Kypc
npe3 Hacroawmsa nepuon (B pasmep Ha 23 652 xun. nB., npu otyeTeHu npe3 2017 r. —
6 065 xun. nB.). MNMpuxoauTe n pa3xoauTe OT BanyTHU KYpCOBW pasfnvKW He npeactaenssat
peaneH napuvyeH pa3xod, a CYETOBOAHO 3anMUCBAHE HAa M3MEHEHWETO Ha CTOMHOCTTa Ha
Ha/IMYHUTE MapuU4YHM CPEACTBa BLB BaslyTa, KOETO € B pe3ynTaT Ha MPOMSAHa Ha Kypca Ha
fonapa. ToBa npev3yncneHMe ce M3BbpLUBA B Kpas Ha BCEKM Mecel C uen KOPEKTHO
npeacTaBsiHe Ha IeBoBaTa PaBHOCTOMHOCT Ha BaslyTHUTE CPeacTBa.

CTpyKTypaTa Ha OTYETEHUTE HETHWU Npuxoau oT npoaaxkébu 3a 2018 r., cbnocTaBeHn C Te3un
3a 2017 r., e npeAcTaBeHa Ha cneagallarta rpadvka:
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Mpuxoau or geitHocTTa
01.01.-31.12.2017r.

m 19,47%
B 57,19%
o 1,44%

®1,91%

@ 20,00%

B Mpuxoan OT TpaH3uT
@ lNpuxoan oT npeHoc
@ Mpuxoan 0T CbXpaHEeHWe Ha Npup. ras

Mpuxoau oT geitHocTTa
01.01.-31.12.2018r.

- 0,
m 54,.42% 22,69%
@ 1,40%

B 3,54%

B 17,94%

EMpuxoan oT banaHcupaHe
E [Ipyrv npuxoau OT AeMHOCTTa
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3.2. Pas3xoau. AHanu3s U AMHaAMMKA Ha CTPYKTypaTa Ha pa3xoauTte

Pa3xoau 3a geiiHOCTTa

OT1yer

01.01-31.12.2017r.

OTuer
01.01-31.12.2018r.

N3mMeHeHue
2018r./ 2017 r.

XWi. NB. OTH. Aan XW/. NB. | OTH. AN | XWJ. NB. B %
TexXHONOrM4YHN pa3xoam 68 413 24,92% 65914 | 20,85% (2499) | (3,65%)
TexH. p-au 3a NpeHoC Ha NPUPOoAeH ras ao
KIMEHTY B CTpaHaTa 5923 2,16% 5642 1,78% (281) (4,74%)
::3"” P-A 33 CbXPaHEHE Ha NpUpoAeH 1599 0,58% 1698 0,54% 99 6,19%
TexH. p-au 3a NPeHOC Ha NPUPOAEH ras Ao
rpaHuuuTe ¢ Mpumst, Typums n 60 891 22,18% 58 574 18,53% (2317) (3,81%)
MakeaoHus
Pa3xoan No MKOHOMUYECKU eJ1IEMEHTHU 206 157 75,08% 250 192 | 79,15% 44 035 21,36%
Pa3xoau 3a maTepuanu 6 357 2,32% 6 286 1,99% (71) (1,12%)
Pa3xoau 3a BLHLWHK ycryru 7 253 2,64% 7 573 2,40% 320 4,41%
Pa3xoam 3a amopTu3aumm 90 344 32,90% 91 491 28,94% 1147 1,27%
Pa3sxoau 3a nepcoHan 52 578 19,15% 57 610 18,22% 5032 9,57%
Pa3sxoam 3a coumanHo ocurypsisaHe 7170 2,61% 7 530 2,38% 360 5,02%
[Opyrv pasxoau 42 455 15,46% 79 702 25,21% 37 247 87,73%
OnepaTMBHMU pa3xoaun 274 570 100,00% 316 106 | 100,00% 41 536 15,13%
Pa3sxoau B TOBa UMcno: 8720 2,89% 13 155 3,86% 4 435 50,86%
MpoMeHM B HAaNIMYHOCTUTE Ha roTOBa (177) (0,06%) (167) (0,05%) 10 (5,65%)
NPOAYKUMS U HE3aBbPLUEHO NPOM3BOACTBO
CEOSCTOHOCT Ha MPUPO/CH ras, Brioken 8 897 2,94% 13322  3,90% 4425|  49,74%
3a H6anaHcupaHe 1 NpoAafeHNTe CTOKU
®DuUHaAHCOBM pa3xoan 18 883 6,25% 11 970 3,51% (6 913) | (36,61%)
0O6wwo pa3xoaum 302173 100,00% 341 231 | 100,00% 39058| 12,93%

OtueTeHunTe pasxoam npe3 2018 r. ca kakTo cneasa:

e TexHOMOrMyHW pa3xoau 3a MPEHOC Ha MPUPOAEH ra3 rno HauuoHanHaTa ra3onpeHoCHa
Mpexa, MpexaTa 3a MpPeHOC Ha NpupoAeH ras Ao rpaHuumte ¢ Mbpums, Typums wm
MakeaoHus1 U 3a CbXpaHeHue Ha NpUPOAEH ra3 B pa3mep Ha 65 914 xun. n.. (20,85 %)

OT onepaTUBHUTE pasxoau;

e Pa3xoan No MKOHOMUYECKM enemMeHTM B pa3mep Ha 250 192 xun. ne. (79,15 % ot

onepaTuMBHUTE pa3xoam);

e ®uHaHcoBW pa3xoam B pa3mep Ha 11 970 xvn. n..;

CTpykTypaTta Ha oT4yeTeHuTe OT ,bynrapTtpaHcra3” EA[l onepaTuBHM pa3xoau, B T.4. U
pa3xoauMTe MO MKOHOMWYECKM €eNneMeHTW 3a nepuofa sHyapu-gekemBpu Ha 2018 r.,
CbMNoOCTaBeHa CbC CTPYKTypaTa Ha pa3xoauTe 3a cbwms nepuog Ha 2017 r., e npeacTaBeHa

Ha cnepgpallaTa rpadwvka:
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Pa3sxoau3sa pgeitHocTTa Pasxopnw 3a geiHocTTa
01.01.-31.12.2017r. 01.01.-31.12.2018r.

® 75,08% & 79,15%

022,18% =18 53%
,53%

®0,58% 9
o 2,16% B0,54% B1,78%

ETexH. p-44 3a NPEHOC Ha NPUPOAEH ras 4o

K/IMEHTU B CTpaHaTa OTexH. p-AX 3a TPaHCrpaHWYeH NPeHOC Ha NpUpoAEeH ras
B TexH. p-An 338 CbXpaHeHWe Ha NpUPOAEeH ras @ Pa3xoamn No UKOHOMUYECKU eNleMeHTU
Pa3xoau no MKOHOM. e/1IeMeHTH Pa3xoAv nNo MKOHOM. €/IEMEHTH
01.01.-31.12.2017r. 01.01.-31.12,2018 .

043,82% B 23,03%

@ 36,57%
® 25,50% 20"

5 3,01%

3,48%
0 31,86%

0 20,59%

B3,03% m 2,51%

B3,52% ®3,08%

B Pa3xoaw 3a nepcoHan
B Pa3xoAv 3a couManHo ocurypsisaHe
B/1pyru pa3xoaun

B Pa3xoau 3a MaTepuanu
B Pa3xoav 3a BbHLWHM ycnyrn
@ Pa3xoav 3a aMopTu3aLmMm

CbrnocTaBslKkM OTYETEHWUTE Mpe3 nepuoaa sHyapu-aekemBpy 2018 r. obwy pasxoan Ha
[pyXeCcTBOTO C Te3un 3a CbluMsl nepuoj Ha npeaxoaHata 2017 r. ce oTuuTa yBen4yeHue C
39 286 xun. n.. (12,93 %), a uMeHHo oT 302 173 xun. ne. npe3 2017 r. Ha 341 231 xun. nB..
npe3 2018 r.

OnepaTtuBHuTe pasxoan ca ¢ 41 536 xun. ne. (15,13 %) NO-BUCOKM OT OTYETEHUTE npe3
2017 r. YBenuyeHMeTo Ha OnepaTUBHUTE Pasxoau Ce Ab/HKM Ha MO-BMCOKMTE pa3xoau no
NMKOHOMMYECKN enemeHTn ¢ 44 035 xun. nB. (21,36 %).

HabniopaBa ce CblO Taka yBenMyeHue Ha cebecToMHOCTTa Ha NPUPOAHMS a3, BJIOXKEH 3a
6anaHcmMpaHe v npogaaeHuTe cToku ¢ 4 425 xun. n.. (49,74 %) B CpaBHEHME C OTYETEHaTa
npes nepuoga sHyapu-gekemBpu Ha 2017 r., Bb3nu3awa Ha 8 897 xun. neB. Toea
yBENIMYEHNE Ha OTYeTHaTa CTOMHOCT € B pe3ynTaT Ha nNpodajeH NPUPOAEH ra3 Ha
KOHTpareHTW BbB Bpb3ka C AncbanaHca Ha rasa B cucremara.
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Mpe3 2018 r. ce HabnogaBa HaManeHne Ha TEXHONOrMYHWUTE Pa3XOaM, KOUTO Bb3NM3aT Ha
65 914 xun. nB. 1 ca c 2 499 xun. n.. (3,65 %) no-mManko ot otyeTeHuTe 68 413 xun. nB.
npe3 2017 r., Ab/HKALO Ce Ha Mo-MasfIkoTO TEXHONOMMYHM pa3xoau 3a MPeHOC Ha NpupoaeH
ra3 oo rpaHuumte ¢ Mopums, Typums M MakeooHus M NMO-HUCKM pasxoau 3a MPeHoC Ha
NPUPOAEH ras Ao K/IMEHTU B CTpaHaTa.

Mpn cbnocTaBka Ha TEXHOMOMMYHUTE pa3Xxoaun 3a NPEeHOC Ha NPUPOAEH ra3 [0 rpaHuumMTe C
Mpums, Typumns 1 MakeaoHust € oTyeTHUTe aaHHKu npe3 2017 r., ce HabnoaaBa HamaneHue
c 2 317 xvn. nB. (3,81 %), ot 60 891 xun. nB. 3a nepuofa sHyapu-gekemepu Ha 2017 r. Ha
58 574 xun. nB. 3a cbwus nepuog Ha 2018 r.

TexHONorMyHUTE pa3xoam 3a NPEHOC A0 KIMEHTU B CTpaHaTa ca B pa3Mmep Ha 5 642 xun. ns..,
KaTo ce Habnwoaasa HamaneHue ot 281 xun. nB. (4,74 %) cnpsamo 2017 r.

TexHONorMyHnTe pasxoam 3a CbXpaHeHue ca B pa3Mmep Ha 1 698 xun. nB. U ca No-BUCOKU
CNpsIMO OTYETEHWUTE MNpe3 nepuoaa siHyapu-4eKEMBPU Ha npeaxoaHaTa rognHa ¢ 99 xun. ne.
(6,19 %).

PasxoauTe No MKOHOMWYECKU eneMeHTU ca no-Bucoku ¢ 44 035 xun. nB.. (21,36 %) cnpsmo
peanu3anpanuTte npe3 2017 r. ToBa ce Ab/MKN OCHOBHO Ha HanpaBeHwWTe no-ronemu ,Jpyru
pasxoau", KOUTO AOMNPUHACAT HaN-CbLUECTBEHO 3a YBE/MYEHMETO Ha pasxoauTe Mo
MKOHOMUYECKU EIEMEHTH.

OTueTeHnTe pasxoanm 3a MaTepuanu 3a nepvoga sHyapu-Aekemepu 2018 r. Bb3nusaT Ha
6 286 xun. nB. n npeacrasnasat 2,00 % OT onepaTMBHUTE pa3xoau, KaTo HaMasleHUETO UM
cbC 71 xun. n.. (1,12 %) cnpsMo cblwmns nepuod Ha 2017 r. ce Ab/MKM MAaBHO Ha Mo-
HUCKUTE OTYETEHN CTOMHOCTU Ha PasxoauTe 3a efleKTPOEeHeprus, BoAa W TOMIMHHA eHeprus
CcbC 174 xun. nB. (6,46 %). Mo-MankuaT pasxod OT CBOSI CTpaHa Ce Ab/DKM Ha Mo-Maskus
6povi oTpaboTeHM MalIMHOYaCcoBe OT ra3o-koMmnpecopHuTe arperat B KC “Bbnum gon” — ot
5 391 vaca npe3 2017 r. Ha 4 119 vaca npe3 2018 r. Cblo Taka € OTYETEHO HaManeHue oT
62 xun. nB. (4,69 %) npu pa3sxoauTe 3a OCHOBHM MaTepuanu n oT 51 xun. nB.. (22,87 %)
npv apyru pasxoau 3a Matepuanu.

Pa3xoauTe 3a BBLHLIHKM YCyrn ca B pa3Mmep Ha 7 573 xun. nB. u npeacrasnasat 2,40 % ot
onepaTuUBHUTE pa3xoauM Ha [py>XecTBOTO, KaTo € OT4yeTeHo ysenudeHue ¢ 320 xwvn. nB.
(4,41 %) npe3 2018 r., cpaBHeHu C oTyeTeHuTe 7 253 xun. ne. npe3 2017 r., gbmkawo ce
Ha MO-BUCOKUTE pa3xoam 3a oxpaHa ¢ 225 xun. nB. (14,95 %) v pa3xoam 3a KOHCYNTaHTCKU
ycnyrn cbC 163 xun. ne. (43,82 %). PbCTbT nNpu pa3xoauTe 3a OXpaHa € B pe3ynTtaT Ha
HOBUTE YCNOBMS MO CKIOYeHus obuw, aorosop 3a [pyxectBoto. OT Apyra CTpaHa ca
OTYETEHW MO-HUCKN pa3xoam 3a peMoHT ¢ 235 xun. nB. (35,82 %), KOeTo e B CbOTBETCTBUE C
opobpeHaTa MHBECTULMOHHA NporpaMa Ha [Ipy»ecTBOTO, pa3xoam 3a aboHaMeHTeH cepBu3 C
42 xvn. nB. 1 pa3xoam 3a peknamMa ¢ 33 Xui. NB.

Pa3xoauTe 3a amopTm3aumns ca B pasMep Ha 91 491 xun. nB. u npeacrasnasat 28,94 % ot
onepaTvBHUTE pa3xoau Ha [py»xecTBoTo. YBennyeHmeto uM ¢ 1 147 xun. n.. (1,27 %) npe3
nepvoaa sHyapu-gekemspu Ha 2018 r., cnpsaMo cbwms oTdyeTeH nepuwog Ha 2017 r., ce
[Ab/DKM Ha BbBEXAAHETO Ha HOBW aKTMBM B eKcrioaTaums.

Pa3xoauTe 3a nepcoHan u counanHo ocurypsisaHe Bb3nm3at Ha 65 140 xvn. ns.
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[pyruTe pa3xoau 3a AenHocTTa Ha ,bynraptpaHcras" EAZl ca B pa3mep Ha 79 702 xun. nB. u
npeacrasnseat 25,21 % OT onepaTtMBHUTE pasxoau, kato 6Genexar yBenuyeHue C
37 247 xun. nB. (87,73 %) npu cpaBHeHue ¢ 2017 r., Korato Te Bb3nm3aT Ha 42 455 xun.
nB. OCHOBHO YBENMYEHWNETO Ce Ab/HKM Ha HanoXeHaTa OT EBponenckata komucusi rnoba Ha
.bbnrapckn eHeprueH xonaunur' EALl, ,bynrapra3® EA v ,bynraptpaHcras" EA B pa3mep
Ha 77 068 000 eBpo 3a 6nOKMpaHe Ha AOCTbMA Ha KOHKYPEHTW [0 KI4OoBa ra3oBa
NHpacTpykTypa B bbarapusi B HapyleHue Ha aHTUTpbCToBUTE npaBwuia Ha EC. Yactra,
koaTo ,bynraptpaHcra3" EA/[l Tpsibea aa usnnat npeacraenssa 1/3 oT obwms pa3mep Ha
rnobata n Bb3nn3a Ha 50 244 xun. n..

[pyra cbluecTBeHa NpuyMHa 3a No-BUCOKMTE ,[pyrn pasxoam 3a AeMHOCTTa" € pa3MepbT Ha
obe3leTeHneTo 1 pasHoCKuTe no apbutpaxHo geno N°7/2017 r., npeanpueTo OT CTpaHa
Ha S.A.L.P. S.p.A — Utanus cpewly ,bynraptpaHcras" EA[l, KaTO BCUYKM U3BBLPLLEHN Pa3Xxoam
MO HEro ca BKJIOYEHWU B ApPYrn pasxoam v ca B pa3mep Ha 1 378 xun. n.. MNpeTeHuuaTa e 3a
obeslleTeHne 3a Bpeau, npomstTvyawm ot 3abasa npu m3nbaHeHne Ha [orosop N2 KIDSF-
GA14B-A-08 3a ,M3rpakgaHe Ha NpeHoCeH ra3ornpoBOj BMCOKO HansraHe U asToMaTusnpaHa
rasoperynvpaia ctaHums B Cunuctpa” ot 18.09.2012 r., BeAHO CbC 3aKOHHATa NINXBa BbpXY
nocovyeHaTa CyMa, CYMTaHO OT AaTaTa Ha npeasiBsBaHE Ha WMCKa, KaKToO WM HanpaBeHuTe
pasHOCKM Mo apbutpaxHoto pgeno. Ha 04.02.2019 r. ApbuTpaxHUST Cba OCbXAa
~bynrapTpaHcra3" EA/] B pa3Mep Ha ropernoco4yeHaTa cyma.

Ot pgpyra ctpaHa, HauucnenuaT npe3 2018 r. pa3xon 3a obe3ueHKa Ha B3eMaHusATa Ha
»bynraptpaHcra3z" EA] ot ,KopnopaTuBHa TbproBcka 6aHka", KOWTO € B pa3Mep Ha
5 352 xun. nB., cernacHo pewenue ot Mpotokon YC N2 286/17.07.2018 r. OT NpuCbLCTBEHO
3acefaHne Ha YnpasuTenieH CbBeT, € MO-HUCbK OT To3n npe3 2017 r., korato e 6un B
pa3Mmep Ha 19 140 xun. ne. HamaneHue 6enexart u pasxoauTte 3a akumus, kouto ca ¢ 1 117
xun. nB. (18,16 %) no-manko oT otyeTeHuTe 6 152 xun. nB. npe3 2017 r., KoeTo e B
pe3ynTaT Ha OTYETEHWUTE MO-HUCKM Pa3xoau 3@ TEeXHOMOrnYHW Hyxau. [lo-Manko ca wu
n3pasxoABaHUTe pa3xoan 3a obyyeHMe W KBanUUKaUMA Ha MNepcoHana, KaTo npes
HacTosaTa roaMHa ca otdyeTeHn 161 xun. nB., KOeTo e cbC 144 xun. n.. (47,21 %) no-
Manko oT ot4yeTteHuTe npe3 2017 r., korato ca 305 xun. nB.. lNpu cbnoctaska ¢ 2017 r. no-
Masiko ca U OTYETEeHUTE pa3xoam 3a rnodm No HOPMaTUBHWM aKTOBE W NPEACTaBUTENTHU e C
no 41 xun. ns..

OTueTeHuTe (PMHAHCOBKM pa3xoam Ha [py>XecTBOTO 3a nepuoga sHyapu-gekemepu 2018 r. ca
11 970 xvn. nB. Te ca no-manko ¢ 6 913 xun. nB. (36,61 %) oT peanusmpaHuTe
18 883 xun. nB. npe3 cowus nepmog Ha 2017 r. ToBa ce Ab/MKM Ha OTYETEHUTE MO-HUCKU
pa3xoau 3a BanyTHW KypcoBWM pas3nukm (Kouto npeacrtasnssat 98,46 % ot dwmHaHcoBUTE
pa3xoau), Kouto ce npoMeHsaT oT 18 699 xun. nB. npe3 2017 r. Ha 11 782 xun. nB. npe3
2018 r.

OT M3BbPLUEHMS aHanM3 Ha NpUMXOAMUTE W pas3xoauTe criedBa M3BOALT, Y€ NMpUXoAuTe OT
AeAHOCTTa no TpuTe JIMLUEH3UOHHM [AEeNHOCTU NOKPUBAT M3BbPLUEHUTE OT
,BynraprpaHcras” EA[] pa3xoau.
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3.3. OTyeT 3a (pMHAHCOBOTO CbCTOSIHUE

OTuer Otuer U3meHeHue
OTuyeT 3a cbuuaucoscro CbCTOSIHUe 01.01-31.12.2017 r. 01.01-31.12.2018 . 2018 r./ 2017 r.
XWn. NB. OTH. AN | XW/. NIB. | OTH. AN | XW. NB. B %
0610 HeTeKyLUTE aKTUBM B T.4 1775881 | 75,87% | 2117 121 | 76,22% | 341 240 19,22%
MMOTK, MalMHK 1 CbOPBXXEHUS 1743 986 74,51% | 2099 679 75,59% 355 693 20,40%
HemaTepuanHu aktmem 8 124 0,35% 7 198 0,26% (926) | (11,40%)
[ObnrocpoyHn B3eMaHus 136 0,01% 145 0,01% 9 6,62%
[pyrn AbArocpoyHn B3eMaHus 11 994 0,51% 6 817 0,25% (5177)| (43,16%)
[bnrocpoyHy B3eMaHus OT CBbp3aHW inua 8 385 0,36% 26 0,00% (8359)| (99,69%)
?Sggﬁ;ﬁiﬁ;i CBBMECTHO KOHTPOZMPaHIA 3256|  0,14% 3256|  0,12% 0 0,00%
TeKywn akTMBM B T.4 564 824 | 24,13% 660 665 | 23,78% 95 841 16,97%
MaTtepuanHu 3anacv 111 904 4,78% 104 852 3,77% (7 052) (6,30%)
THProBCckn 1 ApYrn B3eMaHus 22 075 0,94% 23 266 0,84% 1191 5,40%
MpeannaiaHms 3a TeKyLIM aKTUBK 15 0,00% 15 0,00% 0 0,00%
B3emaHusi oT cBbp3aHu mua 19 088 0,82% 14 610 0,53% (4478) | (23,46%)
MapvyHM cpeacTBa u ekBUBaNEeHTH 411 058 17,56% 517 922 18,65% 106 864 26,00%
[pyru KpaTKOTpaliH1 akTUBU 684 0,03% 0 0,00% (684) | (100,00%)
0610 aKTuBMN 2340705 | 100,00% | 2 777 786 | 100,00% | 437 081 18,67%
0610 KanuTan u pesepsun 2108977 | 90,10% | 2454360 | 88,36% | 345383| 16,38%
0610 NacvBm B T.u. 231728 9,90% 323426 | 11,64% 91 698 39,57%
HeTekywm nacvsm 197 884 8,45% 284 461 10,24% 86 577 43,75%
B T.Y. 33Ab/DKEHNS KbM CBbp3aHu nnua 243 0,01% 219 0,01% (24) (9,80%)
Tekywm nacueu 33 844 1,45% 38 965 1,40% 5121 15,13%
B T.Y. 334b/DKEHNS KbM CBbp3aHu nunua 10 862 0,46% 11 906 0,43% 1044 9,61%
0610 co6¢cTBEH KanuTas U NacuBm 2340705 | 100,00% | 2777 786 | 100,00% | 437 081 18,67%

Kem 31.12.2018 r. [pyXecTBOoTO npuTexaBa o06WO akTMBM B pasmep Ha 2 777
786 xun. NnB., KaTo CTOMHOCTTa MM ce e yBenuuuna c 437 081 xun. nB. (18,67 %) cnpsiMmo
oTyeTeHaTa kbM 31.12.2017 r. (2 340 705 xun. nB.).

HeTekywmnrte akTuBM npeacTaBnsBat 76,22 % OT obwaTta CTOMHOCT Ha aKkTUBMTE Ha
ApyxectBoTo. CTOMHOCTTa MM KbM 31.12.2018 r. Bb3nM3a Ha 2 117 121 xun. nB. KbM Kpas
Ha 2018 r. ce HabnogaBa yBenuyeHve oT 19,22 % B oblwaTa CTOMHOCT Ha HETEKyLMTe
aKTUBW B CPaBHEHME CbC CTOMHOCTTa UM kbM 31.12.2017 r. (1 775 881 xun. nB.).

YBEIMYEHMETO Ha CTOMHOCTTA Ha HETEKYLUMTE akTUBK CNpsSIMO OT4yeTeHuTe kbM 31.12.2017
r. C€ Ab/DKM OCHOBHO Ha MO-ronsiMata CTOMHOCT Ha ,MMOTW, MalwuHW M CbOpbXeHus".
CobluecTBeHUTE aKTUBW, U3rpafieHn u BbBeaeHU B ekcrnioataums npes 2018 r., ca:

e PaswupeHne Ha NpeHOCeH ra3onpoBoj 3a Typums B y4acTbka KoMnpecopHa CTaHUus

»J103eHel" — OYMCTHO CLOpBXEHME ,Heasncko" Ha CToMHOCT 46 779 xun. nB.;

e MarucrtpanHv 1 IOKasH1 ONTUYHW Kabenn KbM NPEHOCHM ra3onpoBoaM B yHacTbka OT
KpaHoB Bb3en ,Hukonaeso" A0 KoMmnpecopHa cTaHuus ,loncku CeHosel" Ha

cTorHocT 5 491 xun. nB.;

Page 30 of 52




° GYNTAPTPAHCIA3

loavLieH Aokniag 3a AevHOoCTTa

3a roavHaTa, npukntoysalla Ha 31 agekemspu 2018 rognHa

e MopgepHM3aumMs Ha CUCTEMM 3a ABTOMATUYHO YMpaB/iEHWE Ha ra30KOMMpPEecopeH
arperat u obuwocTtaHumoHHuTe cuctemn Ha KC ,Monckn CeHoBel" — cucrtema 3a
aBTOMaTM4YHO YynpasneHne Ha [KA NO91, TKA N22, TKA N93 wmn KA N9%4 wu
obuocTaHuMoHHUTE cnctemmn Ha KC ,,Moncku CeHoBel™ Ha CTOMHOCT 3 492 xun. NnB.;

e OntnyHa kabenHa maructpana ,baTynum-Hukonaeso-MneBeH" M NOKaneH ONTUYEH
kaben ,3natHa MaHera" Ha cTolHocT 2 270 xun. NnB.;

e OnTnyHa kabenHa MarucTpana OT pavioH boTeBrpag A0 pailoH YupeH, ydacTbum
»,bortesrpaa — batynuu®™ u ,batynum — YmpeH"

e PEKOHCTpYKUMS Ha 3alUMTHO CbOPBXEHME Mpu Npexoia Ha NPeHOCHUS ra3ornpoBOo/ 3a
Mbpumst npe3 peka CtpyMma Ao rp. bobolweBo Ha CTOMHOCT 744 xun. nB.;

HamaneHveto Ha ,[Apyru ABArocpovyHu B3emaHms™ c 5 177 xun. nB. (43,16 %) e B
pe3yntaT OT npu3Hatata kbM 31.12.2018 r. obe3ueHka Ha B3eMaHusTa OT obsiBeHaTa B
HecbCToATeNnHOCT ,KoprnopaTvBHa TbproBcka 6aHka“ A. Obe3ueHkaTa e M3BbpLIEHA HA
6a3a npuetn PelweHns Ha YnpasuTenHus CbBeT Ha ,bynrapTtpaHcras® EAL oT [MpoTokon
YC N2 258/ 01.03.2018 r. »n Mpotokon YC N2 286/ 17.07.2018 r. Kem 31.12.2018 .
B3eMaHeTo Ha ,bynrapTtpaHcras" EALl oT obsiBeHaTa B HeCbCTOATENHOCT 6aHKa € B pa3Mmep
Ha 6 817 xvn. nB..

AbnrocpoyHuTe B3eMaHUA OT CBbpP3aHM nuua ca Hamanenn ¢ 8 359 xun. n.. (99,69 %)
CNpsIMO CTOMHOCTTa MM KbM 31.12.2017 r., KOETO CE Ab/HKN Ha CKJIIOYEHOTO CMOPa3yMeHMe C
Lbynrapra3" EA[] 3a M3nnawaHe Ha 3aab/DKeHUsTa 3a NpefoCTaBeHUTE yCyrn No npeHoc u
CbXpaHeHWe Ha NPUPOAEH ras.

Haii-ronsiM gsan B HeTekyluTe akTMeBuM umaTt ,MAMOTH, MALUMHM U CbOpPbBXKEHUa" —
2 099 679 xun. nB. (75,59 % OT HeTekywmUTe aKTUBM Ha [py>XeCTBOTO), KaTO B CPpaBHEHMWE
CbC CTOMHOCTTa UM kbM 31.12.2017 r. ca noseye ¢ 355 693 xun. n.. (20,40 %).

BanaHcoBaTa cTOWMHOCT Ha ,HemaTtepuanHuTe ABLAroTpaMHM aKTMBWU” Hamansea C
926 xvn. nB. — oT 8 124 xun. nB. kbM 31.12.2017 r. Ha 7 198 xun. nB. KbM Kpas Ha 2018 r.
rnopaan HayMcneHa aMopTU3aLumns Ha akTUBUTE.,

B HeTexywmuTte aktveu, nosvumsa ,MAHBECTMUMM B CbBMECTHO KOHTPOJ/IUPaHMU
npeanpuaTUA®, € BKIOYEHa CTOMHOCTTa Ha npuaobutmTe 3 203 akumu OT KanuTana Ha
,bynrapten" EA[l Ha obwa cTtoHocT 3 256 xun. nB., KOUTO Ca 3anMCaHn U B aKLUMOHEPHUS
Kanutan Ha [pyxectBoto. Akuuute npeacrasnssat 50 % OT aKUMOHEpHMSA KanuTan Ha
~bynrapten" ALl.

Kbm 31.12.2018 r. TekywMTe aKTMBM Ca B pa3Mep Ha 660 665 xun. nB., OT KOUTO
<MaTtepuanHu 3anacm” — 104 852 xun. nB., ,TbProBCKM U Apyrn B3eMaHus” B pa3Mmep Ha
23 266 xun. nB., ,B3emaHuns oT cBbp3aHu nmua” — 14 610 xun. nB. 1 ,lMapuyHn cpeacTea u
ekBuBaneHTn" — 517 922 xun. n..

CTOMHOCTTa Ha TekywmTe akTnen kbM 31.12.2018 r. ce e yBennumna cnpsiMmo CTOMHOCTTa UM
kbM 31.12.2017 r. c 95 841 xun. nB. (16,97 %). YBENNYEHNETO Ha CTOMHOCTTa Ha TeKyWwuTe
aKTMBM Ce Ab/DKM OCHOBHO Ha YBENWYEHWETO Ha ,llapuvyHu cpeactBa M ekBMBaneHTU" CbC
106 864 xun. nB. (26,00 %).
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B3emaHusa oT CBbp3aHu iMua

B3emaHusATa OT cBbp3aHu nuua Ha ,bynraptpaHcras® EA (AbAroCpoyHUM M KPaTKOCPOUHU
B3eMaHMsa 1 pa3CcpoyeHmn nnawaHns) Bb3nnsat Ha 14 636 xun. ne. kbM 31.12.2018 r. u, kato
abconoTHa CcToMHOCT, 6enexat cnag ¢ 12 837 xun. ne. (46,73 %) CNpsiMO OTYETEHUTE KbM
31.12.2017 r. — 27 473 xvn. ne.

[AbnrocpoyHnTe B3eMaHWs OT CBbp3aHu fvua, oTyeTeHu kbM 31.12.2018 r., HamanseaT B
CpaBHeHMEe C AdaHHWTe KbM 31.12.2017 r. — CTOMHOCTT@ Ha B3eMaHusTa € MO-HUCKa C
8 359 xun. nB. (99,69 %), kato oT 8 385 xun. NB. HamManaBaT Ha 26 XWn. NB. B pe3ynTaT Ha
M3nnawaHeTo OT CTpaHa Ha ,bynrapra3" Ha AbnArocpoyHata 4acT OT B3eMaHusTa 3a
npeaocTaBeHn yCnyrmu no MNpeHOC M CbXpaHeHuMe Ha npupodeH ras. KpaTkocpoyHuTe
B3eMaHUs OT CBbp3aHM nuua ca Hamanenu ot 19 088 xun. ne. kbM 31.12.2017 r., Ha 14
610 xun. nB. kbM 31.12.2018 r., KaTo e OTYeTEHa pa3nuka ot 23,46 %.

B3emaHuATa OT CBbp3aHM nvua (KPaTKOCPOYHM W ABLAFOCPOYHW) Ca NPeACTaBeHW Ha
cnepsallata rpaduka:

B3eMaHHUsa OT CBbpP3aHN NMLA
(KpaTKOCPOUHN M ABJTOCPOUHHM)

30 000 xwn, ns.,

25 000 xun, ns.,

20 000 xwn, ns.,

15 000 xwn, ns,

10 000 xwn, ns,

5 000 xwn, nB,

0 xun, ns.,

[bnrocpoyxn KpaTkocpo4Hu 06110 B3eMaHWs
B3eMaHWsi 0T B3eMaHWsi 0T 0T CBbp3aHu
CBbp3aHn nua CBbp3aHn Nnua nua
EOT4eT 01.01-31.12.2017 r. 8 385 19 088 27 473
B OT4eT 01.01-31.12.2018 . 26 14 610 14 636

OcHOBHUTE B3eMaHusl OT CBbp3aHu nvua Ha ,bynrapTtpaHcra3" EA[ ca ot ,bynrapra3" EAL
3a NpeaocTaBeHUTe YCNyrn rno NpeHoC N CbXpaHeHue Ha npupodeH ras. Kem 31.12.2017 .
Te Bb3nM3aT Ha 27 209 xun. nB., KaTo ce noHwaeaT C 12 624 xun. nB. (46,40 %) po
14 585 xun. nB. kbM 31.12.2018 r. (B3emaHusiTa ot ,bynrapra3" EA/Zl npeacrasnssaT 99,65
% OT TbproBCKUTE B3eMaHUs OT CBbp3aHu nuvua). C uen HamansBaHe Ha B3eMaHusTa M
nopobpsiaHe Ha cbbupaeMocTTa € CKIYEeHO crnopa3yMeHne ¢ ,bynrapra3" EA[ 3a
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Pa3CpOYEeHO M3nfallaHe Ha HaTpynaHuTe B3eMaHus 3a MpeaoCTaBsHWUTE YCIyru, KaTo e
nognucaH wu noracuteneH nnaH. Kem 31.12.2018 r. AbArocpoyHWUTE B3EMaHus OT
~bynrapra3" EA/] ca u3usno noraceHu.

B3eMaHusTa OT Apyrn CBbpP3aHU vua CbLO HaMansaeaTt — OT 264 xun. ne. kbM 31.12.2017 r.
Hamanseat € 213 xun. nB. Ha 51 xun. nB. kbM 31.12.2018 r.

B3emMaHusiTa OT CBbp3aHM Nmua Ha ,bynraptpaHcras™ EA/l ca npeactaBeHn Ha crneasalwiaTa
rpaguka:

B3emanus cBbp3anu nuua

30 000 xwn, ns,

25 000 xwun, ns,

20 000 xwn, ns,

15 000 xun, n.,

10 000 xun, ns,

5 000 xun, n., 7 7
A AR s
0 xun, ns, y >
BsemaHus ot BsemaHusi oT BsemaHus oT
CBbp3aHyu nuua "Bbynraprasz" EAQl Ap.CBbp3aHu Mua
EOT1yer 01.01-31.12.2017 . 27 473 27 209 264
BO0Tyer 01.01-31.12.2018 . 14 636 14 585 51

CobctBeHMaT Kanutan Ha [pyxectBoto kbM 31.12.2018 r. e B pa3Mmep Ha
2 454 360 xun. nB. n ce e yeenuuun ¢ 345 383 xun. nB. (16,38 %) cnNpsIMO OTYETEHUS KbM
Kpas Ha 2017 r.

Kbm 31.12.2018 r. peructpupaHusaT kanutan Ha [pyxectBoto e 874 524 xun. nB., KaTo
CTOMHOCTTa My OCTaBa HEMpPOMEHeHa CrnpsiMo Tasu kbM 31.12.2017 r.

HepasnpeaeneHata nedanba Ha [pyxectBoto kbM 31.12.2018 r. e ¢ 68 535 xun. nB.
(26,43 %) no-ronsama oT oTyeTeHaTa KbM Kpast Ha 2017 r.

Kbm 31.12.2018 r. HaTpynaHaTa Hepa3npeaeneHa neyanba e B pa3mep Ha 327 875 xun. ns.,
KaTo npe3 u3MuHanute Meceum Ha 2018 r. e HamaneHa C Ab/MKUMUSA OMBUAEHT KbM
eHONNYHUSA COBCTBEHMK Ha KanuTana ,bbnrapckn eHeprueH xonaumHr: EA[ 3a 2018 r. B
pa3Mep Ha 27 738 xun. NB. U 3ajensHe Ha pe3epsu B pa3Mmep Ha 5 940 xun. nB. OT HeTHaTa
neyanba 3a 2017 r. kbM ¢oHA ,Pe3epseH". [MbpBOHAYaNHUAT edekT OT npwufaraHe Ha
MC®O 9, koMTO npeacTaBnsiBa NpuU3HaTa O4YaKBaHa KpeauTHa 3aryba Ha duHaHcoBUTE
aKTMBW Ha [py>xecTBoTO B pa3Mep Ha 1 002 xun. nB. npean AaHbyYHWU edekTn, e oTYeTeHa 3a
CMEeTKa Ha HepasnpeaeneHaTa nedyanba.
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MpeoueHbuHUAT pe3epB kbM 31.12.2018 r. e 1 116 684 xun. nB., KaTto CTOMHOCTTa My
HapacTtBa ¢ 286 129 xun. n.. (34,45 %) cnpsamo Ta3n kbM 31.12.2017 r. B pe3yntaT Ha
n3BbplleHa npe3 2018 r. npeoueHKa Ha akTMBUTE OT rpynata Ha WMoTn, MawwuHU w©
CbOpPBbXEHUS OT fimueH3npaH oueHuten. Mpe3 2018 r. e opMmnpaH nNpeoueHbYeH pe3eps B
pa3Mep Ha 327 828 xun. nB. CbrnacHo nonuvtuMkata Ha [py>XecTBOTO, NPeOoLEeHbYHUAT
peseps Ce pasnpegens KbM HepasnpeaeneHa nevyanba exerogHo Ha 6a3a oTyeTeHuTe
pa3xoau 3a aMopTu3aumnsl Ha npeoueHbyHMs pe3epB. OTNMCBAHETO Ha MpeoLleHbYeH pe3eps
B Hepa3npeaeneHa neyanba 3a 2018 r. e B pasmep Ha 41 699 xun. ne. (2017 r.:
42 739 xvn. ne.).

HetexywmTe 3aab/mxkeHms koM 31.12.2018 r. 6enexat pbeT ¢ 86 577 xvn. nB. (43,75 %)
CNpsiIMO oTYyeTeHUTe B Kpas Ha 2017 r. — oT 197 884 xun. nB. Ha 284 461 xun. nB. KbM
31.12.2018 r., koeTo e pe3yntat OT npueto Pewenve no [deno AT.39849 BEX-ra3s ot
17.12.2018 r., ¢ koeTto EBponenckata koMucusi Hanara rnoba Ha ,bbnrapcku eHeprueH
xonaunHr® EALl, ,bynrapra3" EAL v ,bynraptpaHcra3" EALl B pa3mep Ha 77 068 000 eBpo 3a
610KkMpaHe Ha A0CTbMA HA KOHKYPEHTU A0 KII4YoBa rasoBa MHMpPACTpykTypa B bbnarapus B
HapylleHve Ha aHTUTPbCTOBUTE MNpaBuna Ha EC, koATO e pa3npegeneHa No paBHO Mexay
TpuTe ApyxectBa. YacrtTa, koaTo ,bynraptpaHcra3s" EAL Tpsbsa Aa n3nnatu e B pa3Mep Ha
50 244 xun. NnB., KaTO BMMUCBAHETO W B HETEKYLUMTE 3a4b/HKEHNS Ha [py>KECTBOTO € OCHOBHA
NpUYMHA 3a TAXHATa MNO-BMCOKA CTOMHOCT.

B ponbnHeHve yBeNMUYEHWETO Ha HETEKyLMTE 3aAb/DKEHUS Ce Ab/DKM U Ha MO-rofieMute
OTCpoYeHuTe npuxoan OT GuHaHcupaHe ¢ 1 883 xun. nB. (2,07 %), Abmxkawo ce Ha
CnegHoTo pMHaHCUpaHe, nony4deHo npes 2018 r.:

e Cbc 3anoBean NOE-PA-16-600/09.12.2016, NOE-PA-16-599/09.12.2016 n NO E-PA-
16-885/15.12.2017 r. Ha MuHUCTBPa Ha eHepreTukaTa Ha ,bynraptpaHcras® EA[l ca
Bb3CTaHOBEHM pa3xoanm oT CmeTka ,HaumoHaneH nnaH 3a uHBecTMUMKM® 3a KC
NxtumaH B pa3mep Ha 12 791 636,51 n.., 3a KC lNeTpny B pa3mep Ha 12 791 629,63
nB.., 3a KC ,J1o3eHel" B pa3mep Ha 25 583 273,02 ns..

e 3a KC ,CrpaHpxa" cbc 3anoseg N° E-P[-16-886/15.12.2017 r. Ha MuHUCTBbpa Ha
eHepreTukaTa  OnpefeneHuTe 3a Bb3CTAHOBSIBAHE CpeacTBa Ca B pa3sMep Ha
30699 925,12 nB. [lpe3 2017 r. ca BbL3CTAHOBEHM YACTUYHO pasxoauTe Mo
peanu3auusaTa Ha npoekTa B pa3sMep Ha 22 240 703,06 ne. Ha 10.10.2018 r. e
Bb3CTAHOBEH OCTaTbKbLT OT CPeAcTBaTa, onpedesneHn cbC 3anoses Ha MUHUCTBbPa Ha
eHepreTukaTa Ao Mb/HUA pa3mep, onpegened B HIN.

Tekywymte 3aAb/HDKEHUs N0 OTYETHM AaHHM kbM 31.12.2018 r. ca B pa3Mep Ha
38 965 xun. nB. n ce yBenu4yaeaT ¢ 5 121 xun. n.. (15,13 %) B cpaBHEHME C OTYETEHUTE
kbM 31.12.2017 r. (33 844 xun. nB..).

Kbm 31.12.2018 r. 6anaHcoBaTa CTOMHOCT Ha ,TbproBCKM W ApyrnM 3agb/DKeHus" e
17 062 xun. nB. 1 e ¢ 6 682 xun. nB. (64,37 %) no-rongma ot Tasu kbM 31.12.2017 r. —
10 380 xun. nB. [lo-BMCOKaTa CTOMHOCT CE€ Ab/HKM HaA HAYUCNIEHUSI pasMep Ha
obe3LeTeHneTo U pasHockuTe no apbutpaxHo aeno N97/2017 r., npeanpueTo OT CTpaHa
Ha S.A.L.P. S.p.A — WUtanusa cpewy ,bynraptpaHcras" EA/l, KaTO BCUYKM U3BbPLUEHN pa3xoau
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Nno Hero B pa3Mep Ha 1 378 xun. NB. ca BKIOYEHM B APYrM 3aAb/HKEHWUS, KaTO 4acT OT
»TEKYLLM 1 ApYrn 3aab/hKeHns” Ha [py>XecTBoTo.

»apaHumMn No JOroBop", KaTo 4acT OT TEKyLMUTE 3aAb/DKEHUS, HaMansBaT CnpsMO Kpasi Ha
2017 r. (c 2 295 xun. nB.) n kbM 31.12.2018 r. ca B pa3Mep Ha 8 494 xun. ne. OcHoBHaTa
YacT OT 3aAb/HKeHMsTa No NOJSTyYeHU rapaHunmn Ha [py>eCcTBOTO NpeacTaBnsBaT:

e T[apaHUun - 3aabp>XaHn CyMU NO AOroBOpwU 3a CTPOUTENICTBO, KOUTO CE U3MNnallaT B
3aBMCMMOCT OT €Tana Ha M3Mnb/IHEHME Ha 06eKTUTE CbrnacHo Knay3uTe Ha A0oroBsopa;

e cymy (KpeauTeH NUMWT) 3a rapaHTUpaHe nnawaHusita no [oroBopyu 3a AOCTbN U
NPEHOC Ha MPUPOAEH ras, KOMTO BCEKM MON3BaTeN Ha ycnyraTa € AMbXeH Aa BHece
KaTo obe3neyeHune No 3asiBKUTE 3a KanauuTeT U AOCTbI.

e CyMu 3a obe3neyeHue Ha NnalaHnaTa 3a Nokynka u npogaxba Ha NpupoaeH ras 3a
6anaHcupaHe.

3aAb/HKEHUATa KbM CBbp3aHM nvua (TeKylM M HeTeKylMu) ca B pa3Mep Ha
12 125 xun. nB. (219 xun. NB. AbArOCPOUHM 3aab/mkeHns n 11 906 xun. nNB. KPaTKOCPOUHU).
Te ca ce ysennuunu ¢ 1 020 xun. n.. (9,19 %) cnpsiMmo pa3mepa UM kbM 31.12.2017 r.

3.4. ®DMHaHCOBM NoKa3saTenu

T T an—— OTtyer 01.01- OTtyer 01.01-
31.12.2017r. 31.12.2018r.

KoeduumeHTH Ha IMKBMAHOCT
O6Lwa NnKBnaHoCT 16,69 16,96
Bbp3a nukeuaHocT 13,38 14,26
A6ConNtoTHa NIMKBUAHOCT 12,15 13,29
KoedmumeHnTn Ha peHTabnnHoct
PeHTabunHocT Ha npuxoanTe OT Npoaaxou 0,20 0,15
PeHTabunHocT Ha pa3xoaute 0,28 0,17
PeHTabUNHOCT Ha COBCTBEHMS KanuTan 0,03 0,02
PeHTabunHoct Ha IMA 0,04 0,02
PeHTabUNHOCT Ha akTMBUTE 0,03 0,02
KoeduumeHTn Ha ecpbekTUBHOCT
EcdbekTBHOCT Ha npuxoauTe 0,74 0,86
EdeKkTMBHOCT Ha pasxoauTe 1,36 1,16
ObpbLuiaemoct Ha IMA 0,18 0,16
O6pbLUAEMOCT Ha aKTMBUTE 0,13 0,11
KoedwmumeHTn Ha ¢pmHaHCOBa aBTOHOMHOCT
Koedhu1umeHT Ha 3aa/TbXXHSAN0CT 0,11 0,13
KoeduumeHT Ha prHaHCOBa aBTOHOMHOCT 15,00 10,65
Koedh1UMEHT Ha UHAHCMpaHe Ha AbAroTPaNHUTE aKTUBK 1,25 1,25
KoedbuumeHT Ha puHaHCMpaHe Ha KpaTKOTpalHUTE aKTMBU 3,92 4,00
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e KoedpuumeHTbT Ha obwa nukenaHocT kbM 31.12.2018 r. e 16,96 M nokasBa KOJKO
NneBa OT KPaTKOTpaMHWTE aKTMBM Ce NaAaT Ha eduH JIEB TeKYLWO 3adb/hKEHME.
Bucokusat koedpumumeHT Ha obwa NMKBMAHOCT ocurypsiBa no—ao6pu Bb3MOXHOCTU 3a
noracsiBaHe Ha TeKyLLM 3ab/DKEHNS.

e KoeduumneHTbT Ha 6bp3a NMMKBMAHOCT KbM 31.12.2018 r. e 14,26 1 Noka3sBa HMBOTO
Ha HaW-NMKBMAHATA 4YacT OT KpaTKOTPaMHUTE aKTMBM KbM KPaTKOCPOYHUTE
3a0b/DKEHNS.

o KoeduumeHTbT Ha peHTabunHOCT Ha npuxoauTe OT npoaaxbu (nevanba npeaum
[aHbUM/ HETEeH pa3sMep Ha npuxoauTe OT npoaaxéu), kbm 31.12.2018 r. e 0,15 un
NnoKa3Bea, Ye Bcekn 1 nes npuxoamn, Hocn cboTBeTHO 0,15 nB. nevan6a.

e KoedpuumeHTbT Ha edeKTMBHOCT Ha pas3xoauTe (npuxoan/ pasxoau) e 1,16 wu
nokassa, 4ye npu 1 feB pa3xoau ca peanu3vpaHu 1,16 nB. npuxoau npe3 nepuoaa
AHyapu-gexkemspu 2018 r.

e KoedunumneHTbT Ha (pMHaHCOBA aBTOHOMHOCT KbM Kpas Ha 2018 r. e 10,65 n noka3sa
cTeneHTa Ha hMHaHCOBa HE3aBMCMMOCT OT MON3BaHE Ha Yyxau cpeactsa. CTOMHOCTU
Ha KoedwuumMeHTa Hag 1-ua nokaseaT Aobpa ¢mrHaHCOBa aBTOHOMHOCT.

e KoenUMEHTBLT Ha 3a/TbXXHSANOCT NOKa3Ba CTeneHTa Ha 3aBMCUMOCT Ha [py>ecTBOTO
OT CBOUTE KPeauTopu 3a ypexaaHe Ha 3aab/hkeHusTa cn. KoedpuumeHTbT onpeaens
KOJIKO 3afb/DKEHUS ca oTtdyeTeHn Ha 1 nB. cobcTtBeH kanutan. KbM 31.12.2018 r. ca
oTtyeTeHn 0,13 nB. 3aab/mkeHns Ha 1 NB. COBCTBEH KanuTan.

e KoeduUMeHTBT Ha (MHAHCUMpaHE Ha AbArOTpanHWUTE aKTUBKM MOKa3Ba KakBa 4acT OT
Ab/ITOTPaMHUTE aKTMBM Ce (MHAHCMpa 3@ CMEeTKa Ha MOCTOSHHWUA  KanwuTar.
CToiHOCTTa My KbM Kpast Ha 2018 r. e 1,25 u nokasBa, 4ye [py>XXeCTBOTO MMa
Hann4yeH HeTeH 0bopoTeH KanuTan.

e KoeduUMeHTHT Ha MHAHCMpaHe Ha KpaTKOTpanHWUTE akTMBM Ha [pyxecTBoTo e 4,00
kbM 31.12.2018 r. 1 gaBa npeaAcTaBa 3a YacTTa Ha KPaTKOTPaMHWUTE aKTUBU, KOSITO €
dopmnpaHa ot cobcTtBeHn 060pOTHU CpeacTBa.

OT M3NOXEHOTO A0 TYK OTHOCHO (UHAHCOBWUTE noOKa3aTenu Ha ,bynraptpaHcras® EA
MOXEM [a HanpaBuMM M3BOAa, Ye APYXXECTBOTO MMa BMCOKa (PMHAHCOBA YCTOWYMBOCT M
(pMHaHCOBaA HE3aBUCMMOCT OT BbHLUHW KpeaUTOpM.
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3.5. ®uHaHcoB pe3ynTaTr

®uHaHcoBuAT pe3ynTtaT 3a 2018 r., KaTo pasnuka Mexay npuxoaute U pasxoauTte, €
cyeToBOAHA neyvanba npean AaHbUM B pa3Mmep Ha 57 970 xun. ne.

®duHaAHCOB pe3ynTart

180 000 xwun, ns,
160 000 xwun, ns,
140 000 xwun, nB,
120 000 xwun, nB,
100 000 xwun, ns,
80 000 xwun, ns,
60 000 xun, ns,
40 000 xun, n.,
20 000 xun, ns,

0 xun, ns,
Meyan6a npeaun Meyan6a npeaun Mevan6a npeamn
AaHbuy (EBT) NMXBU U AaHbLY NMXBW, AaHbLM N
(EBIT) amopT.(EBITDA)
B0TyeT 01.01-31.12.2017r. 68 265 79 324 169 668
BOTYeT 01.01-31.12.2018r. 57 970 43 567 135 058

O6woTo (P1HaHCOBO CbCTOsiHME KbM 31.12.2018 r. ce 3ana3sa 406po nopaan NOCTUrHaATUS
A06bp hMHAHCOB pe3ynTaT, KakTo U oT4YeTeHuTe Ao6pu MHAHCOBM NoKasaTenu.

MNpeacraBeHMAT aHanu3 nokasea, 4ye ,bynraptpaHcra3” EAL v3nbfHsBa U € B CbCTOSIHME
6e3npobneMHO Aa NPOABMKM Aa U3Mb/HSABA 3aA4b/HKEHMsATa C1M, Npom3Tnyawm ot yn. 170 ot
3akoHa 3a eHepreTMka 3a OCUrypsiBaHe Ha €OMHHO YrpaBlieHMe W HaaexXAaHo
(PyHKUMOHMpaHe Ha rasonpeHocHaTa Mpexa, OCUrypsiBaHe Ha MpeHoca Ha MpUpoAeH ras,
KaKTO 1 nogabpXaHe 1 pa3BuUTME Ha ra3onpeHocHaTa Mpexa.
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4. NPErNeEA HA PUCKOBETE, HA KOUTO E WM3JI0XKEHO
AOPY)XXECTBOTO

Ynpasrnernne Ha ¢pmHaHCcOBHS pUCK
Mpernen

[py>XeCcTBOTO € U3MOXEHO Ha pas/IM4yHN BUAOBE PUCKOBE MO OTHOLIEHWE Ha (DUHAHCOBUTE CU
WHCTPYMEHTW. 3a noBeye WHPOpPMaUMs OTHOCHO (UHAHCOBUTE aKTMBM W MacuMBU MO
KaTeropum Ha [py>XecTBOTO BWXTe bestexka 28. Hal-3HaummMute (hMHAHCOBM PUCKOBE, Ha
KOWUTO € U3N10XXeHO [Ipy>KeCTBOTO Ca Ma3apeH PUCK, KpeaUTeH PUCK U IMKBUAEH PUCK.

Tasn 6enexka npeactaBs MHGOPMaLMs 3a eKCrnosvumsita Ha [py>XecTBOTO KbM BCEKM enH
OT FOpHWUTE PUCKOBE, LieNMTE Ha [py>XecTBOTO, NMOAUTUKUTE U MPOLECUTE 3@ M3MEPBAHE U
ynpaBJieHWe Ha puUCKa, ¥ YNPaB/IEHWETO Ha KanuTana Ha [lpy>XecTBoTo.

06K NONOXKEHUS 3a yrpaBJieHUe Ha pUCka

YNpaBUTENHUAT CbBET HOCU OTFOBOPHOCTTA 3@ YCTAaHOBSIBAHE M YMNpaB/iEHWE Ha PUCKOBETE,
npea KouTo e msnpaseHo [pyxectBoTo. [lonuMTukaTta Ha [py>KecTBOTO 3a ynpaBiieHuWe Ha
puUCKa e pa3BuTa Taka, Yye Aa naeHTMduUUMpa U aHanusmpa pUCcKoBETE, C KOUTO ce cbbeKBa
[pyXecTBOoTO, Aa yCTaHOBSABA /IMMUTW 3a MOEMAHE Ha PUCKOBE W KOHTPONMW, Aa Habnwogasa
PUCKOBETE W CbLOTBETCTBMETO C YCTAHOBEHUTE JIUMUTU. Te3n NOAUTUKW MOANEXAT Ha
neprvoanyHa NpoBepKa C Len oTpasdaBaHe Ha HaCTbMUAN U3MEHEHUS B NAa3apHUTE YCI0BUS U
B AEVHOCTTa Ha [lpy>kecTBOTO. [IpyXeCTBOTO, Ype3 CBOMTE CTaHAapTV W mpoueaypu 3a
obyyeHue 1 yrnpasneHue, LUenu a pas3sne KOHCTPYKTMBHA KOHTPOJSIHA Cpefa, B KOSTO BCUYKM
CNy>Xutenu pasbupat cBosiTa pons U 3aAb/DKEHNS.

KpeauteH puck

KpeauTHUSIT pUCK € pUCKbT eaHaTa CTpaHa No (MHAHCOBMSI MHCTPYMEHT [a He ycree Ada
U3Mb/IHW 3ab/HKEHNETO CU M MO TO3M HAYMH Aa NpUYMHM 3aryba Ha Apyrata. KpeautHust
pUCK 3a [lpy>XeCcTBOTO Ce CbCTOM OT PUCK OT (hMHAHCOBa 3aryba B cuTyaums, Npu KOSTO
K/TMEHT He ycnee [a U3Mb/IHU CBOUTE AOFOBOPHU 3aAb/HKEHWSI.

[py>XeCTBOTO € M3/MIOXKEHO Ha KpeaWTeH PUCK B Crlyyail, Ye KIIMEHTUTE He M3NMaTAT cBouTe
3aAb/KeHusl. KpeaMTHOTO KayecTBO Ha K/IMEHTUTE CE OLEHsIBA KaTo Cce B3emaT npeasua
(DVMHAHCOBO CbCTOSAHWE, MUHAM OMUT, AOMb/IHUTENHM JOFOBOPEHOCTU U APYTM haKTOPW.

BbB Bpb3ka c [lpaBunata 3a 6anaHcMpaHe Ha nasapa Ha NpUpOAEH ras, B cuna oOT
01.10.2017 r., ,bynraptpaHcra3" EALl B kauecTBOTO My Ha 6anaHCLOP M3BbPLUBA TbProBCKO
banaHcvpaHe Ha nasapa Ha MNpUMPOAEH ra3, KOeTO MpeacTaBnsiBa KOMMEHCMpaHe Ha
Pa3fIKUTE MeXAy KOMMYEeCTBOTO MNPUPOAEH ras3, MnoAajeHO OT AajeH Mon3sBaten Ha
ra3onpeHocHaTa Mpexa Ha BXOAHUTE TOYKW, U KOMMYECTBOTO MPUPOAEH ras, U3TerfeHo ot
TO3M Mon3BaTen npe3 M3XOAHUTE TOUKM Ha MpexaTta. 3aab/HkeHneTo Ha banaHcbopa € Aa
NOKpUBa MHAMBUAYanHUTE ancbanaHcn Ha NON3BATENUTE HA ra30MNpPeHOCHUTE Mpexu. B Tasn
Bpb3Ka U B CbOTBETCTBUE C BbBeaeHus ,BxoaHo-nsxoaeH" TapudeH mogen ot 01.10.2017 r.
Ca CK/OYMEHM HOBM JOroBopw 3a [OCTbM M MPEHOC C KIMEHTUTE, KaTo BCEKM Mon3saTten Ha
ycnyraTa e AfTbXXeH Aa BHece KaTo obe3neyeHne no 3asaBKUTE 3a KarnauuTeT U AOCTbI, CyMU
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(KpeauTeH NUMUT) 3@ rapaHTMpaHe nnawaHusTa no [oroBopy 3a AOCTbM M MPEHOC Ha
NPUPOAEH ras.

MpeHocHaTa CTOMHOCT Ha (UHAHCOBUTE aAKTMBM, HETHO OT 3arybute OT 06e3LeHKH,
NpPeACTaBs B MaKCMMasHa CTeneH KpeauTHUS PUCK, Ha KOWTO [lpy>KeCTBOTO € M3/OXEHO.

JInkBnageH puck

JINKBUAHMAT PUCK € PUCKLT [pYy>XeCTBOTO Aa HEe MOXE [a M3MbJHW (UHAHCOBUTE CU
3ab/KEHUS, TOraBa Korato Te CTaHaT M3Mckyemu. MonutukaTta B Ta3n 0bacT € HacoyeHa
KbM rapaHTMpaHe Ha/IMYMETO Ha [AOCTATbYHO JIMKBUAHM CPEeACTBa, C KOUTO Ja 6baar
06CNy)XeHM 3a4b/IKEHMSATA, KOraTo CblUWUTE CTaHaT M3UCKYEMM, BKJIOUMTENHO B U3BBHPEAHM
M HENPEABUAEHWN CUTYALIMN.

Tbii KaTO XapaKTepbT Ha AeHOCTTa Ha [py>ECTBOTO € CBbp3aH C perynspeH MpeHoc U
CbXpaHeHMWEe Ha NPUPOAEH ra3, KOHTPOMbT Ha JIMKBUAHWUSA PUCK CE CbCTOW M1aBHO BbB:

s BHMMATE/IHO NJIAHMPAHE HA BCUYUKM BXOAALLM U U3XOAALM NapUyHM noTouu, 6asmpaHo
Ha MECEYHM NPOrHO3u;

s YC/IOBUSI Ha NNaLlaHe Mo CAeNKN CbC CBbP3aHu NNLA U KIIMEHTU, KOUTO CE U3BBLPLLIBAT
B PaMKMTE Ha eanH Mecell.

MasapeH puck

MasapeH pUcK € pUCKbT MpW MPOMsIHA HA Ma3apHUTE LEHW KaTO KypC Ha YyXXAeCcTpaHHa
BanyTa, JIMXBEHWM TMPOLEHTM WM LUEHW HA KanuTanoBM WHCTPYMEHTM, AOXOAbLT Ha
[pYy>XeCTBOTO WM CTOMHOCTT@ Ha HEroBMTE WMHBECTMUMM Aa 6baaT 3acerHaTu. Llenta Ha
YNPaB/IEHNETO Ha Ma3apHUs PUCK € [la Ceé KOHTPO/Mpa EKCro3uuMsiTa KbM MasapeH pucK B
NPUEMAMBK FPaHULIM KaTO Ce OMNTMMM3MPa Bb3BPbLLAEMOCTTA.

BanyTteH puck

[py>XeCTBOTO € M3MTOXEHO Ha BaslyTeH PUCK NpW MOKYMNKU n/unn Npoaaxému, AeHOMUHUPaHU
BbB BaNyTa, pasnuuHa oOT QYHKUMOHanNHaTa Banyta Ha [pyxecTtBoTo. [pyXecTBOTO
OCbLLEeCTBABa OCHOBHO CAENKM B JlIeBa M €BPO BbB BPb3Ka C NOJIyYEHUTE TEXHUYECKU U ApYrU
ycnyru. BanyTHUST pUcCK 3a Te3n MOKYMKKW, CBbp3aH C Bb3MOXHWU KonebaHus B Kypca Ha
yyXxgecTpaHHaTa BasnyTa, € MMHMManeH nopaau HanuumMe Ha uKcMpaH OobMeHeH KypcC Ha
€eBpOTO KbM JsieBa, onpegeneH oT BHB. [pyXecTBOTO OCbLECTBABA W CAENKU B LIATCKU
Jonapu, rnopaguM KOeTo Ce OTyMTa CbLUeCTBYBAaHETO Ha BaslyTeéH pPUCK, CBbp3aH C
KonebaHnsTa Ha Kypca Ha LWaTckns aonap.
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5. N3MbJIHEHU OEAHOCTU no MHBECTULIMOHHATA,
NMPEANHBECTULMNOHHATA U EKCINJTOTALLUOHHA NMPOIrPAMMU

MHBecTMUMOHHATa nporpamMa MMa 3a uen ga noanomara CbC CrneuuduyHM U KOHKPETHM
MEPKN peannsMpaHeTo Ha MoAuTUKaTa Ha KOMOMHWpaHWs ra30B onepaTtop. Ypes
MHBECTULMOHHUTE cu nporpamu “bynraptpaHcra3” EAJ] rapaHTupa YCnoBus 3@ YCTOMUYMBO
pa3BUTME Ha Masapa Ha NpuvpoaeH ra3 B bbnarapus, cUrypHocTTa M HaaeXAHOCTTa Ha
ra3onpeHoCcHaTa CMCTEMa, BK/TIOUYUTENHO MNPEeHOCa Ha NPUPOAEH ra3 Ao rpaHuumTe ¢ Mbpums,
Typums 1 MakegoHMs M Ha MHMPACTPYKTypaTa 3a CbXpaHeHWe Ha NPUPOAEH ras, KakKTo U
TAXHaTa UHTErpaumaTa KbM eBPONENCKUSI €AMHEH ra30B Nasap.

ObwaTa CTOMHOCT Ha YCBOEHWTE CPEeACTBA 3@ MW3Mb/IHEHME Ha aKTya/IM3MpaHUTE KbM
13.12.2018 r. [lporpamn 3a [lpeavHBECTMUMOHHA NOAroTtoBka, WHBecTMumn u
EkcnnoaTtaumoHHa noaapbxka 3a 2018 r. e B pa3mep Ha 60 915 xwun. ns..

PasnpeneneHneTo Ha BNOXeHWTe cpeactsa 3a 2018 r. no BMAOBE NMLEH3MOHHM AEVHOCTU €
KaKTO cneasa:

Mporpama / Pa3pen /JInueH3uoHHa AeiHOCT g::f:af:z.zg:gt?ﬂa
OBLLUO logvwHu nporpamu 3a [peaMHBeCTMLMOHHA NOAroToBka, MHBecTMUMM M 60 915
EkcnnioaTauMoHHa noaApbXKKa:

I. OBLLO NoamwHa nporpama 3a NMpeanHBECTULIMOHHA NOATrOTOBKA U 32 MHBECTULIMU: 56 433
PA3AEN 1.1 - UuBecTUuMM 49 600
I.1.1. MNMpeHoc Ha NpupoaeH ras Ao rpaHuumnTe ¢ Mepums, Typumsa n MakenoHus 26 849
I.1.2. MpeHoc Ha nNpupoaeH ra3 22 639
I1.1.3. CoxpaHeHune Ha NpVpPOAEH ras 56
1.1.4. O6wum 3a pa3npesensiHe No BUAOBE AENHOCTH 56
PA3[EN 1.2 -locTaBKa Ha MaliuHKU U o6opyaBaHe 6 833
II. OBLLO NoavwHa nporpama 3a EkcnsioataumMoHHa noaapbKKa: 4 482
PA3EJ II.1 - TeKywin UHCNEKLUN, PEMOHTU U NOAAPDBIKKA 1836
I1.1.1. NpeHoc Ha npypoAeH ras Ao rpaHuuuTe ¢ Mpums, Typumsa u MakenoHus 546
I1.1.2. MNpeHoc Ha npupoaeH ras 1101
I1.1.3. CbxpaHeHue Ha NpupofeH ras 18
I1.1.4. OBy 3a pasnpeaensiHe o BUAOBE AEWHOCTU 171
PA3[EN I1.2 - [loctaBKka Ha MaTepuasn U KOHCyMaTUBM 2 646
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6. OCHOBHMU NPOEKTU HA AAPY)XECTBOTO

Mpe3 2018 r. npoab/mku paboTaTta MO OCLLIECTBABAHETO HA OCHOBHUTE MPOEKTU 3a
paswmpeHne 1 NoaabpXKaHe Ha MPEXUTE U CbOPBLXEHUSATA 3a NPEHOC, NPEHOC A0 rpaHuumuTe
¢ Mbpumsi, Typuma M MakedoHMss W CbXpaHeHWe Ha MpupodeH ras, Co6CTBEHOCT Ha
,bynraptpaHcra3" EAL.

e TMpoekTn ot 06 nHTepec (PCI)

Ha 23 HoemBpu 2017 r. EBponeinckaTa KOMUCKUa npue n nybnmkyBa TPETUS CMIUCHK C NMPOEKTY
OT 06L MHTepec, BKOYBALY 173 KHOYOBM EHEPrMiiHN MHPACTPYKTYPHM NPOEKTa, KOUTO e
AOMNpUHECaT 3a MOCTUraHETO Ha eBPOMEeNCKMTE LUennm B 0bnactTa Ha eHepreTukaTa U
KnmMMmata. [poekTuTe npeacTaBnsaBaT OCHOBHW rPaAMBHU €1EMEHTM Ha EHEPrUNHUSI CbiO3 Ha
EC. CnncbkbT BKAouBa 110 €NeKTPOEHEPTUAHN M NPOEKTU 3@ UHTENUIEHTHU Mpexu_(Smart
grids), 53 ra3osu npoekTa n 6 3a HedT. 3a NbPBUN MbT CMUCLKBLT C NPOEKTU OT 06LY UHTEepec
BK/IOYBA YEeTMpPU TPaHCrpaHW4YHM MpoekTa 3a wm3rpaxaaHe Ha CO2 wmpexu. Llenta Ha
nornagawimTe B CNMCbKa MNPOEKTU B CEKTOP MPUPOAEH ra3 nocTUraHe Ha AvBepcuduKkaums u
WHTerpaumus Ha eHepriHuTe nasapu, kakto B EC, Taka M M3BBbH HEro, KakTo Mo TO3W HauWH
LLie Ce NOBULLKN eHeprumHaTa CUrypHOCT U KOHKYPEHTOCTNOCOBHOCT.
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Mpe3 2018 r. 6ewe nogageHa nHpoOpMauma 3a NPoeKTUTe oT ,,06L MHTepec”, M3NbHABAHU
ot ,bynraptpaHcra3” EA 3a BkiouBaHe B [leceTroaviueH NnaH 3a pasBUTUE Ha MpexuTe
TYNDP 2018 Ha ENTSOG, koeTo e 3aab/HKUTeNnHa CTblKa npean nogaBaHe Ha KaHaAnaaTypa
3a BK/IIOYBAHETO MM B 4-TW CNUCBK C NpoeKkTun oT ,,06w nHtepec” Ha EC.

MNpoekTnTe OT 06 MHTEpPEC, YMMTO opraHmn3aTop e ,bynrapTtpaHcra3" EAL], ca cnegHuTe:

PCI 6.8.2 Pexabunurtauus, MoaepHu3auums M paswmpeHue Ha 6barapckara
ras’onpeHocHa cucrema

PCI 6.8.2 e KOMMnekceH NpPOEKT 3a MoAepHM3auus, pexabunuTtaums v paswuvpeHue Ha
CblUeCTBYBaLlaTa ra3onpeHocHa MHMPACTPYKTypa Ha Teputopusita Ha bbnarapus, BkAoYBaLy
cnefHvUTe BUAOBE AENHOCTH:

MoaepHM3aumsa 1 pexabunutaums Ha KOMNPECOPHU CTaHLuK;

e VHCnekuum 3a YCTaHOBSIBAHE U XapaKTepU3MpaHe CbCTOSIHUETO Ha ra3onpoBOAUTE;
e PeMOHT 1 noAMsiHa Ha yYacTbLM OT ra3onpoBoaa C/ied UHCMEKUNM;

e PaswwupsBaHe M MOAEPHM3ALMSA Ha CbLLECTBYBALLATa ra3onpeHocHa Mpexa;

e BHeapsaBaHe Ha CUCTEMM 33 OMNTUMM3MPAHE MpoLeca Ha YMpaBleHWe Ha
TEXHUYECKOTO CbCTOSIHUE Ha MpeXarTa.

MogzepHu3auuaTa, pexabunuMraumsita ¥ paslMpeHNETO Ha CbLUECTBYBaLlaTa ra3onpeHoCHa
MHMhPACTPYKTypa LIE rapaHTMpaT CUrypeH W HafeXAeH MNPeHOC Ha NpUpPOAEH ras, uie
nofo6pAT eheKTUBHOCTTA, HAAEXAHOCTTa M MbBKABOCTTA Ha MPEHOCHATa cucTeMa U e
OCUrypsiT HeobxoauMWTe KanmauuTeT M HansiraHus. C M3Mb/IHEHMETO HA MNNAHUPaHWUTE
AENHOCTU Wie 6bAAaT OCUNYPEHW TEXHUYECKM BL3MOXKHOCTWM 3@ MPEHOC Ha [OMb/IHUTENHU
KONMYecTBa MNpUPOAEH ra3 npe3 TeputopusaTa Ha CTpaHaTa, MoCTbMBalM Mpes
CbLUECTBYBALUMTE M HOBM BXOAHWU U U3XOAHM TOYKM U Bb3MOXHOCTM 3@ pa3HOObpa3siBaHe Ha
MOCOKUTE 3@ NPEHOC, B 3aBUCMMOCT OT Ma3apHUs MHTEpPEC.

PCI 6.8.2 e npuopuTeTEH NPOEKT U 3a MHMUMATMBaTa Ha EBponelickaTa KOMUCHKSI 3a ra3oBa
CBBbP3aHOCT B pernoHa Ha UeHTpanHa u tOromstouHa Eepona (Central and South Eastern
Europe Gas Connectivity - CESEC).

MpenBua eCTeCTBOTO Ha AEWHOCTMTE M BpeMeBaTa paMKa Ha MPOEKTa, TOW € pasaeneH Ha 3
(asmn Ha U3MbJIHEHME, KOMTO 06XBaLLAT CNeaHUTe AeNHOCTU:

®aza 1: ObeanHsiBa MbpBOHAYaNHUTE AEMHOCTM NpeanpueTM Mo MpPOeKTa, KOWUTO ca
craptupann B nepuoga 2013-2015 r. u kouto [pyKeCTBOTO BeYye € WU3MbIHWIIO,
(dvHaHCcUpalkm M CbC COBCTBEHM CpeacTBa M CpeacTtBa OT HauumoHanHus nnaH 3a
WNHBECTULNN.

®daza 2: BkiouBa AEWCTBUS, NPEACTaBNsSBallM OCHOBHA 4YacT OT MPOEKTa, KOUTO ca
cTapTupanu npe3 2016 r. 1 npeacTaBnsaBaT eCTeCTBEHO M SIOMMYHO NMPoAb/MKeHNe Ha Pa3a 1.

®aza 3: MHdpacTpykTypa noa ycnosue, Heobxoauma cnepi B3eMaHe Ha OKOHYaTenHo
MHBECTULMOHHO pELUeHne 3a peanu3npaHe Ha eTan 2 OT NpoekT ,MexaycucrteMHa Bpb3ka
Bbnrapusa-Copbus™ (IBS), cBbp3aH C yBeNMYeHue Ha KanaumTeTa Ha MHTEPKOHEKTOpa.
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Mpe3 2018 r. ca W3Nb/HEHW CNEOAHUTE [AEMHOCTM MO peanu3auMs Ha MalwabHus u
KOMM/IEKCEH MPOEKT 3a pexabunuraums, MOAEpHM3aLUMS U pas3lMPEHME Ha CbLUECTBYBaLLATa
rasonpeHocHa cucTeMa:

®daza 1:
e [lazonpoBog ,/1ozeney — Hegsicko”

M3rpaxgaHeTo Ha 20 kM rasonposogHa otceyka KC ,Jlo3eHel — Heasncko” 3aBbplum npes
MeceL, 1oHK 2018 r. ¢ BbBeXAaHeTo 1 B eKcrioaTaums.

C nNpuKIOYBAHETO Ha Ta3n AEMHOCT, 3aBbpLUM M3MbJIHEHNETO Ha ®a3a 1 Ha MO 6.8.2.

®da3za 2:

JdeHoctute no ®asa 2 Ha MNOWN 6.8.2 ce uM3NbNHSABAT CbC COBCTBEHW CpeacTBa Ha
[pyXecTBOTO U Cb-(hMHaHcMpaHe no MexaHu3bM 3a cebp3BaHe Ha Espona (CEF), no cunata
Ha ABe rPaHTOBW Criopa3yMeHus:

1. TpaHtoBO cnopasymeHne N2 INEA/CEF/ENER/M2015/1119568 3a cCb-
(vHaHcupaHe Ha MoaroTBUTENHU AEMHOCTU BbB Bpb3Ka C M3MbJHEHWETO Ha MOU 6.8.2.
Pa3mepbT Ha 6e3Bb3Me34HOTO (PMHAHCMpaHe CbrilacHO cnopa3yMeHneTo e 50% oT cymarta
Ha aevcrteneto — ao 850 000 (0ceMCTOTMH WM METAECET XWnsam) eBpo, KaTo To obxBalua
CNefHuNTE TPU OCHOBHU AENHOCTM:

e [loaroTBUTENHM [EMWHOCTM BbB Bpb3ka C pexabunutaumsita (NOACUNIBAHETO) Ha
CeBEepHUS NOMYNPbCTEH HA ra3onpeHoCcHaTa CUCTEMa;

e [loaroTBUTENHN AEMHOCTM 3@ MOAEpPHM3aUMsi Ha 3 6posi KOMMPECOPHM CTaHUMK Ype3
MHTErpupaHe Ha HUCKOEMUCMOHHW TYPOUHHW Fa30KOMMPECOPHM arperaTu;

e BbTpewHOTpbOHM MHCMEKUMM Ha ABa ra30MpoOBOAHM YYacTbKa.

2. TpaHtoBO cnopasymeHune N2 INEA/CEF/ENER/M2016/1290626 3a Cb-
(vHaHcupaHe Ha [evicteue ,MoAroTBUTENHN AEMHOCTM BbB Bpb3ka C pexabunutaumsTa Ha
raszonpeHocHata cuctema B ydactbka OC Bbnuu [Jdon - JIKB [pecenka“. Pa3mepbT Ha
6e3Bb3ME3AHOTO (PMHAHCMPAHE CbIAacHO cropa3ymMeHneTo e 50% OT cyMaTa Ha AeNCTBMETO
— 8o 182 000 (cTo ocemaeceT 1 ABe Xunsiam) espo.

MNpe3 M. oktomBpu 2018 r., ,bynraptpaHcraz” EA[l nogage NPOEKTHO npeasioXXeHue B
pamMKuTe Ha BTopaTa nokaHa Ha CEF 3a 2018 r. (2018-2 CEF Energy call for proposals).
MpOeKTHOTO MpeasioXXeHne C HauMeHoBaHwe ,CtpoutenHn paboTtu B pamkute Ha MNOWU 6.8.2
~Pexabunutaums, MmoaepHuaums 1 pasmnpssaHe Ha 6barapckaTta npeHocHa cucteMa - dasa
2" obxBalla AEMHOCTM NO AOCTaBKM, CTPOUTENCTBO (BKJ1. CTPOMTENEH HAaA30p) Ha 2 yyacTbka
oT CeBepHusa NoNynpbCTEH Ha ra3onpeHocHaTa Mpexa ¢ obwa AbmkuHa 81 kM. u Etan 2 ot
MOZEpHM3auns Ha 3 KOMNPECOPHW CTaHLUMW.

M3nbnHeHneTo Ha aevHoctute oT ®a3a 2 Ha MOU 6.8.2 npe3 2018 r. npoTeye, KakTo
cnepga:

o Eran 2 or mogepHuzaynsita Ha 3 KOMIPECOPHH CTaHUNN YPE3 UHTErpHpaHe
Ha 4 6posi [ TKA
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Mpe3 2018 r., 3a BCAKa OT KOMMpPECOpHUTE CTaHUMM Ca W3BbPLUIEHW npoueaypu 3a
npeLeHsiBaHe Ha HeobXxoAMMOCTTa OT M3BbPLUBAHE HA OLEHKA Ha Bb3AEWCTBUETO BbPXY
okonHata cpefa (OBOC), kaTo B pe3ynTaT Ha TAX OT MUHUCTEPCTBO Ha OKOMHAaTa cpeda U
BoauTe (MOCB) 651xa nonyyeHu cTaHOBMLLA Aa He ce n3sbplusa OBOC.

3a nnowaakmte Ha KC JlozeHeu n KC UxTnmaH ca u3paboteHn n cornacysanu MYI, kouTo
npeacton Aa 6baat ogobpeHM OT HauuoHanHus eKcrnepTeH CbBET MO YCTPOMCTBO Ha
TepuTopuaTa M pernoHasnHa rnoanTuka KbM MUHUCTEPCTBO Ha PErMoHasiHOTO pasBuUTHE U
6naroyctporicrsoto (MPPB).

Mpe3 M. tonin 2018 r. e obsiBeHa obLlecTBeHa NOpbYKa C HAaMMeHoBaHWe: ,MoaepHU3aumns Ha
3 KOMMpEeCOpHW CTaHuMM 4Ype3 uHTerpupaHe Ha 4 6pos  HUCKOEMWCUMOHHM
ra3oTypboKoMMNpecopHu arperaTti'®.

Mpe3 M. centemBpu 2018 r. e OTKpuTa npoueaypa 3a M360p Ha M3NbAHWTEN 3a
YnpaxHsiBaHe Ha KOHCYNTAHTCKa AEMHOCT CbrnacHo yn. 166, an. 1 oT 3akoHa 3a YCTPOMCTBO
Ha Teputopusita (3YT) 3a obekT: ,MoaepHu3auMss Ha 3 KOMMPECOPHM CTaHuuu, 4pe3
MHTerpmpaHe Ha 4 6posi HUCKOEMUCMOHHM ra3oTypbokomnpecopHn arperatu (MTKA)®.

o Pexabunnraynss M nogMsaHa Ha yvacroymn ot CeBEPHMS MNMOJTYNPbCTEH Ha
ra3’oripeHocHara Mpexa c obiya gv/mxknHa 81 kM

- Yyactbk C gbmkuHa 58 kM.: “OC bernex - KB [epmaHuu - KB batynum - KB
Kanyreposo”:

Ha 14.10.2016 r. 6ewe ckoyeH e aoroBop C npeamet ,MoaroTBUTENHM AEWHOCTM BbB
Bpb3ka C pexabunutaumsaTa U NOACUNBAHETO HA CEBEPHMUS MOMYNPBLCTEH HA ra3onpeHocHaTa
cucTemMa C NPeavHBECTUMUMOHHM MPOYYBaHUS M MHBECTULMOHHO MpOeKTUpaHe 3a CTpoex
“MoamsaHa Ha lMpeHoceH (MarncTpaneH) ra3onposoj B yvactbka “OC bernex - KB JepmaHum
- KB BaTtynuu - KB KanyrepoBo” kbM MpoekT oT , 061 nHTepec" 6.8.2", KOWTO € B Npouec Ha
N3MbHEHKE.

M3rotBeH e [loknaa 3a OuEeHKa Ha Bb3AEMCTBMETO BbpXy OKONHATa cpefa M e u3fadeHo
PeweHne N2 3-3/2018 r. Ha MuHUCTBPa Ha OKONHaTa cpefa W BoAWUTE, C KOeTOo oaobpsiBa
OCbLUEeCTBABAHE HA NHBECTULIMOHHOTO HAaMepeHHe.

M3roTBeHn ca nogpobeH yCTPOMCTBEH MnaH — napuenapeH mnjiaH U MHBECTULMOHEH MPOEKT,
(aza paboTeH.

- Tlpe3 2018 r. e npoBeaeHa npoueaypa no peaa Ha 3akoHa 3a 06LeCTBEHM MOPBHYKM
(30I1) n e cknoYeH AOroBOp 3a M3rpaxkaaHe Ha NPEHOCEH ra3onpoBoj B y4acTbka KB
Lbatynun® — KB ,Kanyreposo". Yyactbk ¢ abmkuHa 23 kM.: “OC Bbnum gon - KB
MNpecenka”:

Ha 15.12.2017 r. 6ewe cknwoyeH e goroBop ¢ npeamet "lNpoyyBaHe M MHBECTULMOHHO
npoeKkTupaHe 3a cTpoex ,lloaMsHa Ha nNpeHoceH (MarncTpaneH) ra3onposoj B yyactbka OC
Bbnun gon — JIKB MNpecenka® kbM lMpoekt oT , 06w mMHTepec" 6.8.2", KOMTO e B npouec Ha
n3nbaHeHue. [llpe3 M. oktomBpu 2018 r. npuknwouM npoueaypata MO MnpeueHKa Ha
HeobxoaumocTTa oT OBOC u belwe n3gaaeHo pelleHrMe Ha KOMMNETEHTHUS opraH Mo OKOJiHa
cpeaa (MOCB), c koeTo ce ogobpsiBa OCbLIECTBABAaHE HA MHBECTULIMOHHOTO HAMEpPEHUe.

PCI 6.20.2 Pa3wmpenue kanauurera Ha NrxX ,Yvpen™
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MpoekTbT , Paswuperne kanauuteTa Ha MNIMX “YnpeH” npeasmxaa noeTanHo yBesMyaBaHe Ha
KanauuteTa Ha eauMHCTBEHOTO Ha TeputopusTa Ha bbnarapus rasoxpaHunuwe, € uen
NoCTUraHe Ha no-ronemMm o06eMu CbxpaHsiBaH ra3, MOBULWIEHW HaNsraHWs B ra30BUS
pe3epBoap M MO-rofieMn CpefHn AeHOHOWHM Aebutn 3a AobmB n HarHeTsaBaHe. MNpoekTbT
npeaBwXxaa yBenvyaBaHe Ha obema paboteH ra3 o 1 mnpa. M3 1 yBenvMyaBaHe Ha aebuTta
Ha AO6MB M HarHeTsaBaHe A0 8 — 10 MAH. M3/ aeH.

Mpe3 2016 r. 3aBbpLUM NPOKAPBAHETO U belle BbBEAEH B eKCnioatauust HOB HaKIOHEHO —
HacoyeH eKkcrioaTaumMoHeH coHaax E-72, KoeTo nocTaBuM Ha4yanoTo Ha npoueca Ha
mMoaepHusaumns Ha MrX ,YupeH”. MNpe3 cbwarta roguHa 6elwe npokapaH oOlwe eavH HOB
HAK/TOHEHO — HACOYEH eKCnoaTalMOHEH COHAax E-73, KOWTO e BbBeAeH B eKcroaTaums
npes eceHta Ha 2017 .

3a oCblUEeCTBSABaHE Ha UANOCTHUS NPOEKT MNo paswupeHneTo Ha MrX ,Yunpen” (PCI 6.20.2) B
nepuoaa o 2020 r. e nnaHupaHo aa 6baaT npokapann owe 10 ekcnnoaTauMoOHHM COHAAXa,
BK/IIOUATENHO Ja 6baaT NoAMEHeHW 4YacT OT HaA3eMHUTE CbOopbXeHus. B npouec Ha
n3nbnHeHne ca 3D censMuyHM NpoyyBaHus, 3a YneTo puHaHcupaHe “bynraptpaHcras” EA[L
KaHangaTctea npe3 2015 r. no MexaHu3Ma 3a cCBbp3BaHe Ha EBpona. [MpoekTHOTO
npeanoxeHune bewe ogobpeHo 3a puHaHCMpaHe, cneq KoeTo belle CKYEHO CrnopasyMeHne
3a 6e3Bb3Me3aHO pUHaHCKMpaHe, B pasmep Ao 3.9 mun. EBpo (50% oT obliata CTOMHOCT Ha
npoekTa), ¢ WM3nmbnHutenHa areHums ,MHoBaumm u mpexn” (INEA) kbM EBponeiickaTa
KoMucusi. MpoeKTbT BKIOYBA ABE OCHOBHWM AevHocTu - [erHocTt 1 ,lNpoBexaaHe Ha 3D
MOMEBM CEU3MUYHM MPOYYBaAHMA BbPXY MOWTA Ha YmpeHckaTa cTpykTypa" u [enHoct 2
,KOHTpON Ha KayecTBOTO Npu M3BbpWBaHe Ha 3D MONeBuM CeM3MUYHM MPOyYBaHUS WU
06paboTka Ha MOMy4YeHUTe AdaHHW. 3a ABETE OCHOBHM AEMHOCTM, Cred NpoBeXzaaHe Ha
obLecTBEHN NOPBYKK, Ca N36paHN U3MBIHUTENM N Ca CKITKOYEHN AOrOBOPU, KaTo AOrOBOPBT
3a usnbiHeHne Ha 3D npoyyBaHuATa e ckItoyeH npe3 M.mapT 2018 r.

PCI 6.25.4 MNpoeKT 3a usrpaxaaHe Ha ra3oB Xbb6 B bbarapua (MHdpacTpykTypa,

KOSAITO a NO3BOJIN PAa3BUTUETO Ha GbnraQCKMﬂ rasos I_.IeHT'le

BbB Bpb3Ka C n3nbnHeHneTo Ha PCI 6.25.4, cBbp3aH ¢ u3rpa)kaaHe Ha rasoB xub ,bankaH”,
npe3 M. gekemBpu 2015 r. 6e cb3gageHa cbBMecTHa paboTHa rpyna (CbCTosiwa ce OT
npeactaBuTeny Ha MNpaBUTENCTBOTO Ha Bbnrapusi, EBponeickaTta KOMUCUMSI U eKCnepTu OT
ra3oBus CEKTOP), YMATO OCHOBHA 3agaya 6e ga noakpenu pasBUTUETO Ha TbpProBcka
KoHuenuus, 6usHec n ¢duHaHcoB nnaH 3a MasoB xbb ,bankaHB nepuoga ot 4-Tm o 6-Tn
centemBpu 2016 r., B rpaa BapHa 6e npoBeaeHa MHBECTUTOPCKA Kpbria Maca, No BpeMe Ha
KosTo ,bynraptpaHcra3z” EA[l npeactaBu npea 3aMHTEPECOBAHW CTpaHM KOHUenuusTa 3a
n3rpaxxgaHe Ha rasopasnpegenureneH ueHTbp ,bankaH” Ha Teputopusita Ha bbnarapus. B
CbOMTUETO YyyacTBaxa MUHWUCTbp-NpeacedaTenat bonko BbopucoB, 3aMeCTHUMK MUHWUCTBP-
npeaceaaTensit no eBponenckuTe hoHAOBE U MKOHOMUYECKaTa NonnTnka ToMucnae [JoHYEB,
MUHUCTBPBLT Ha eHepreTukata TemeHyxka [leTkoBa, npeacenaTensaT Ha KOMUCMATa 3a
€HEpPrMMHO M BoAHO perynupaHe MBaH MBaHoB u gpyru. OT cTpaHa Ha EBponeickaTta
KOMUCUSI NPUCBbCTBAxXa reHepanHuaT avpekTop Ha MnaeHa aupekums ,EHepreTmka” kbm EK
[JOMMHUK PVCTOPK, KaKTO M AMPEKTOpbT Ha Aupekuus ,BbuTpeweH eHeprueH nasap” Knayc-
[nTtep bopxapa. BbB Bpb3ka C maeHThMUMpaHaTa cneaBalla CTbhka OT U3MbJHEHMETO Ha
NMpoeKTa, OTHacsWa ce A0 HeobxoaMMOCTTa OT MpPOBEXAaHe Ha MpeanpoeKTHO NpoyyBaHe,
npe3 M. Hoemepu 2016 r. ,bynraptpaHcras" EAZl kaHanaaTcTBa No nporpaMa MexaHu3bM 3a
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cBbp3BaHe Ha EBpona (CEF) c deicteue ,lpeanpoekTHO npoy4yBaHe 3a NpoekTa 6b/rapcku
rasoB xbb ,bankaH” 3a cbcmHaHcupaHe B pa3mep Ao 920,5 xun. espo. Mpe3 M. man 2017 r.
6ewe noanucaHo rpaHToBO cnopa3ymeHne N2 INEA/CEF/ENER/M2016/1290649 3a
M3NbAHEHMETO Ha ,lpeanpoekTHO npoy4yBaHe 3a a30B xbb ,bankan”. Mpe3 M. cenTemBpu
2017 r. 6ewe obsiBeHa obLyecTBEeHa NOpbYKa 3a Bb3/araHe U3Mb/IHEHWETO HA NPOYYBAHETO.
Ha 15.03.2018 r. ,bynraptpaHcras” EALl u n3bpanunsat koHcopumyMm 4334 ,AD-EMIT KoHcynt”
noanmcaxa A0roBop 3a M3roTBsiHE Ha NpPeanpPOeKTHO Mpoy4YBaHe 3a ra3os xb6 ,bankaH”.

Ha 12.06.2018 r. B crpagata Ha EBponeickaTa komucust B Bpiokcen 6sixa npeactaBeHu
MEXAMHHUTE pe3ynTaTM OT nNpPeanpoeKkTHOTO npoy4YyBaHe 3a rasoB Xxbb ,bankaH”.
MpeactaBeHn 6sixa HAKONKO BapuaHTa Ha TpaceTa 3a ras3oBa WHGpPacTpykTypa Ha
TeputopusTa Ha P. Bbarapusi, BKAOUATENHO WM ABa, KOMTO ca pa3paboTeHn Ha 6asa
OYaKBaHUTE M3TOYHULUM Ha AOCTaBKa Ha NPUPOAEH ras.

MbpBaTa asza npeasmxaa HOB BXOAEH KanauuteT OT Typums U HOB U3XOAEH KanauuTeT KbM
Cbpbus, a BTOpaTa - BXOAHA TOYHA OKOMO BapHa v HOB M3xoaeH KanauuteT KbM OpsixoBo.
Kato apyrum BXoAHM TOYKM ce pasrnexgart bpuvs v Typuus (CbliecTByBalla M HOBa

WHPPACTPyKTYypa).

YneHoBeTe Ha eKkcnepTHUS TEXHUKO-MKOHOMUYeckn cbBeT (ETUC) Ha ,bynrapTpaHcras® EAL]
Ha 27.11.2018 r. B3exa pelleHne 3a npuveMaHe MpeacTaBeHUs OKOH4YaTeneH AoKnag 3a
,IpeanpoekTHO npoy4yBaHe 3a ra3oB xbb ,bankaH". MpeanpoeKTHOTO Mpoy4yBaHe 3a ra3oB
xb6 ,bankaH” e ycrnewHo U3nNbHEHO B CPOKa Ha rPaHTOBOTO crnopa3symenue — 04.12.2018 r.

PCI 6.25.1. MpoekT Eastring — Buarapus

Mo BpeMe Ha 14-Ta roavwHa KoHdepeHuns Ha Gas Infrastructure Europe B Codusi, ummto
fOMakuH B nepuopa 9-10 toHn 2016 r. 6e ,BynraptpaHcras3”, ,bynraptpaHcras” EAL u
Eustream nognvcaxa MemopaHayM 3a pa3bupaTesiCTBO, CbrlacHO KOWTO ABETE CTPaHU e U
CbTPyAHWYAT MpWU aHanmM3a Ha MepCreKkTMBMTE 3a pa3BUTME Ha ra3oBUTE Masapu, KOWTO
TpsibBa Aa yCTaHOBM OYAKBAHOTO ThpCEHE Ha KanauuTeT oT ra3onposoaa Eastring.

Ha 13 tonm 2016 r. B bpatucnaesa e noanucaH u MemopaHayM 3a pa3bupaTencrso 3a
npoekta Eastring mexay 6bnrapckoto MWHUCTEPCTBO HA eHepreTukata W CI0BaLKOTO
MWHUCTEPCTBO Ha WKOHOMMKaTA. [JOKYMeHTbT u3passiBa MnogkpenaTta Ha ABeTe CTpaHWu 3a
NnpoekTa, B CbOTBETCTBME CbC 3aKoHoaaTencrsoto Ha EC. Ype3 Hero paBeTe CTpaHu
npu3HaBaT HeobxoaMMOCTTa OT CbBMEeCTHa KOOpAMHWpaHa paboTa 3a peanusauusata my. B
MeMmopaHayMa € 3anucaHo ole, 4Ye pABeTe CTpaHu We uAeHTUPUUMpaT BCUYKK
MeXAYrnpaBUTENCTBEHM W APYrn CropasyMeHusl, KOUTO Ce OTHacsAT A0 MNpOeKTa, YMETO
CK/ItoYBaHE Le 6bae HeobxoamMMo, KoraTo ToW HaBne3e B 06Bbp3Balla daza.

o nHMumMaTMBa Ha KOOpAUHUpAaLWaTa npoueca ctpaHa — Eustream npe3 M. centemspu 2016
r. 6sxa cTapTMpaHu CbBMeCTHM 06ChXAaHWsa C OCTaHanuTe yyYacTHMum B npoekTa Eastring, ¢
uen aa 6bAaT U3roTBEHM AOKYMEHTW 3a KaHAMAATCTBaHe 3a MpeanpoeKTHO NpoyyBaHe no
NPOeKTa, B paMKUTE Ha aKTMBHMA BTOpW 3a 2016 r. npo3opey no nporpamMa MexaHW3bM 3a
cBbp3BaHe Ha EBpona (CEF). KanaupaTypaTa Ha npoekta 6elwe nogageHa B paMKuTe Ha
06s1BeHMs kpaeH cpok 8 HoemBpu 2016 r. [eicTBueto, C HanmeHoBaHue ,lpeanpoeKkTHO
npoy4yBaHe 3a npoekTta Eastring” 6ewe onobpeHo 3a duHaHcpaHe npe3 2017 r. 1 3a Hero e
OTNycHaToO (hmHaHcMpaHe B pa3Mep Ha 1 000 000 espo.
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Mpe3 2017 r. koMnaHusATa Eustream noanuca AOroBop 3a M3MbJHEHUE HA NPEeAnpPOEKTHOTO
npoyysBaHe. M3nbaHeHeTo Ha "lNpeanpoekTHO npoyyBaHe 3a npoekTta Eastring” craptupa
npe3 M. centemBpu 2017 r., CbC CpOK 3a u3nNbjHeHMe oT 1 roamHa. Cnen HerosoTo
3aBbplUBaHe, pe3yntatuTte 6sxa npeacTtaBeHn obuvuManHo nNpes 3anHTepecoBaHUTe CTpaHu
B paMKuTe Ha cpeLla, KoaTo ce cbeTost Ha 20.09.2018 r. B bpatucnasa, Cnoakus. Llenta Ha
NpeanpoekTHOTO npoy4yBaHe 6ewe aa 6bae NpoekTUpaH [ABYNOCOYMEH MeXAyCUCTeMeH
ra3onpoBOA MO OCHOBHMS ra3ornpeHoceH Kopuaop Ha EBpona mexay CnoBakusi U rpaHuuata
Ha FOromnstouHa EBpona (YepHo mope mnn Typums). ABYNnOCOYHMAT ra3onpoBos C AMaMeTbp
1400 MM n paboTHo HansiraHe oT 100 6apa we mMa kanauuTteT Ao 20 bcm Ha roguHa Ha
MbpBUS €Tan, C MNoTeHuManHo nosuwasaHe Ao 40 bcm Ha rogvHa B cnepBawata dasa.
Kanutanosute pasxoan (CAPEX) 3a ®a3a I Ha npoekTa ca oueHeHn Ha 2,6 Mnpa. eBpo. AKO
6bae B3€TO WMHBECTUUMOHHO pelleHWe, HOBWMST rasonpoBO4 MOXe Ja 3aroyHe [Aa
dyHKUMOHMpPa B Ha4anoTto Ha 2025 r.

CbrnacHo pesynrtaTtute OT NPeAnpoeKTHOTO NpoyyYBaHe, Ha TepuTopusaTa Ha bbnrapus, etan
1 OoT pa3BUTUETO Ha MpOeKTa, Ce Mnpeaswxaa Aa ce u3rpagu Hos rasonposoa AY 1400 c
[AbJDKMHA OKOMO 262 KM OT HOBA BXOAHO/M3XOAHA TOYKa Ha 6barapo—pyMbHCKaTa rpaHuua
[0 HOBA BXOAHO/M3X0AHA TOYKA Ha BbHLWIHA rpaHunua Ha EC Ha TeputopusaTa Ha Bbarapus.
MNpenswxkaa ce nsrpaxgaHeTo Ha 1 HoOBa KOMMNpecopHa CTaHuMs M 1 HoBa rasou3mepBaTesiHa
CTaHuus.

MpoekTn, cbcpmHaHcupaHm ot EBponelicka 6aHKa 3a Bb3CTaHOBSIBAHE U pa3BUTHUE
(EGBP)

Mpe3 M. man 2014 r. ,bynrapTtpaHcras" EAl un EBponeiickaTa 6aHKa 3a Bb3CTaHOBSIBaHE U
pa3suTne (EBBP) ckntoumxa Jorosop 3a rpaHT N2 057, c KOMTO ce oTnycka 6e3Bb3Me3aHa
(vHaHcoBa nomow, oT MexayHapoaeH ®oHa ,Ko3noayin” 3a m3rpakgaHe Ha Tpu NPEHOCHM
ra3onpoBoAa C aBTOMATUYHK rasoperynupalum craHummn (ArPC) go Ceuwos, MaHaropuwe n
Mupaon, BaHcko 1 Pasnor. O6laTta CTOMHOCT Ha TPUTE MpOeKTa ce oueHsiBa Ha 21,79 MnH.
€Bpo, OT KouTO 6e3Bb3Me3aHaTa uHaHcoBa nomoly oT MexayHapoaeH ®oHa ,Kosnoayn” e
B pa3mep Ha 11 MnH. eBpo. CbuHaHcupaHeTo oT “bynrapTtpaHcra3” EALl e B pa3mep Ha

10,79 mnH. espo.

[loroBopbT € noanuMcaH B pe3ynTaT Ha peweHneTo Ha Acambnesita Ha AOHOpUTE Ha
MexayHapoaeH ¢oHa ,Kosnoayi”, 3a MNOCTUraHETO Ha KOETO MUHUCTEPCTBOTO Ha
eHepreTMkata MMa K/IH4YOBa PONsi, BOAEWKM AKTMBHM M MOCNEAOBATE/HW MPEroBopu 3a
pasrnexaaHe Ha TpUTe OTKJIOHEHWSI KAaTO MPOEKTM C BUCOKA CTENeH Ha MKOHOMMYECKa W
coumasniHa 3HauMMoCT.

Pa3BuTMETO Ha ras3onpeHoCHaTa Mpexa B CTpaHaTta C TpWUTe HOBWM a30nNpoOBOAHM
OTK/IOHEHMS, e Aafde Bb3MOXHOCT 3a rasudukaums Ha obwwmHute Ceuwos, [Mupaon,
MNanHariopuue, baHcko n Pasnor. PeanusnpaHeTo Ha NpoeKTUTe LWe NO3BOMM A0CTaBkaTa Ha
npuvpoaeH ra3 u Ao owe cegeM apyrm obwmHu — beneHe, Hukonon, 3natuua, Crpenya,
MupkoBo, YaBaap, Yenoney upes umarpaxgaHe Ha rasopasnpefesiuTenHn Mpexu OT Te3un
OTKJIOHEHMS.
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MNMpeHoceH rasonposop c ArPC no baHcko u Pasnor

@30MpoBOALT € C Ab/MKUHA 0KoMo 40 KM. 1 avameTbp 273 MM. lMpeaBuaeHo e nsrpaxaaHe
Ha 1 6p. aBTOMaTU4YHa rasoperynupaila ctaHums. Obuata CTOMHOCT Ha npoekTa e 9,68 MIH.
€Bpo, OT KouTO 4,84 MNH. eBpo, MHaHCcMpaHu oT MexayHapoaeH ®oHg ,Ko3noaymn”. OceeH
ABeTe 06wmHN baHcko 1 Pasnor ce ouvakBa aa 6vaat rasuduumpaHu u rpagosete baHsa u
[obpuHuLue.

MoanucaH e AoroBop 3a KOHCYNTAHT NPU MPOEKTUpaHe Ha MPEHOCHWS ra3onpoBof C
KoHcopunyMm ,la3tek-lNMoBBuK” — nM3bpaH CbrnacHO npasufiaTa 3a NPOBeXAaHe Ha TPbXHU
npouenypu Ha EBBP. CpokbT 3a npukioyBaHe Ha NOAMMCaHUs AOroBOpP W MonyyYaBaHe Ha
pa3peLleHre 3a CTPOoeX € YAb/HKEH CrPsSMO MbPBOHAYaNHO AOroBOpeHns ¢ 12 mMeceua — [0
mMapT 2019 r. nopagu nowu MeTePOsIOrMYHU YCIOBUS U CbOTBETHO HEBBL3MOXHOCT Ja ce
M3BbPLUBAT MONEBM AEMHOCTW, 3abaBa Ha KOMMETEHTHWUS OpraH Mpu M34aBaHe Ha peLleHus
no OBOC n HeobxoaMMOCTTa OT AOMbHUTENHO BpeMe 3a npoy4ysBaHe M pa3paboTeBaHe Ha
anTepHaTuBa (3a Ha4aNHUS YYaCTbK Ha TpaceTo), NpeaAnoXeHa OT MecTHaTa aAMUHUCTpaLus
Ha obw. CumuTnKn no Bpeme Ha npoueaypute rno 300C.

Ha 12.05.2018 r. 06ekTbT € 069BeH 3a HaumoHaneH o6ekT n 06eKT C HALUMOHA/HO 3Ha4vyeHue
¢ Pewenne N2 312/10.05.2018 r. Ha MMHUCTEPCKK CbBET.

[AenHoctuTe, n3BbpLLeHn npe3 2018r. 3a obekTa ca, KaKTo cneasa:

e M3rotBeH e foknaa 3a OuUeHKa CTerneHTa Ha Bb3AENCTBME BbpXy OKOSHATa cpeaa
(OOBOC) n poknaa 3a OLEHKa cTeneHTa Ha Bb3geincTBue (AOCB). MposeaeHu ca
obulectBeHn o6CbxaaHus Ha aoknaga no OBOC u npe3 M. HOEMBpWU € MpOBEAEHO
3acedaHve Ha Bucwms ekcnepTeH eKonormyeH CbBeT.

e Pa3paboteH e [MoapobeH yCTpOMCTBEH NfaH — napuenapeH nnad (NYN-NM) -
npeaBapuTeneH MNpOeKT, MoAMMCaHM ca U NpeasBapuTenHW  AOroBopu  3a
NPUCbEAMHSIBAaHE KbM efiekTpuyeckata Mpexa Ha “YE3 PasnpepenenHve Buvnrapus”

AL.

3a o0b6ekT ,lpeHoceH raszonposoa A0 Pasnor n baHcko" ca pa3paboTeHn Tpu BapuaHTa Ha
TpaceTa B T.4Y. TexHonornyHu nnowaakun. C Pewerne no OBOC N24-4/2018r. ot 20.12.2018
. Ha MWHUCTbpPaA Ha OKOMHaTa cpeaa BoauTe e 0A0OpeHO OCbLUECTBSBAHETO Ha
WHBECTULMOHHOTO NpeanoXxeHune no BapuaHT 1 (4epBeH). BapuaHT 1 onTuManHo cbyeTasa
MKOHOMMYECKa, TexHuyecka, reorpadcka, TexHOMOrM4YyHa, eKoMornyHa, nasapHa u
lopyAanYecKa rneaHn TOYKKU 3a yecHsiBaHe peanusaunsita Ha obekra.

C PeweHne N2 223/21.12.2018 r. Ha MMHUCTbPA Ha OKOSHATa cpeaa M BOAUTE € paspeLleHo
npeasapuTenHO U3MbJ/IHEHWE Ha ropecnoMeHaToTo PeweHune no OBOC.

MpoBeAEHO € TEPEHHO apXeonorMyecko npoyysaHe /I etan/. CbrnacHO NpeanucaHn Mepku
3a OnasBaHe Ha 0b6ekTuTe B HayuyeH Aoknag 3a pe3yntaTuTe OT WU3BbPLUEHWUTE TEPEHHWU
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apXe0nornyecknn NpoyyBaHnst B rpaHULMTE Ha CEPBUTYTHUTE 30HM HA CTpoex ,lpeHoceH
rasonpoBog Ao Pasnor n baHcko", npeacTon n3BbpLUBaHe Ha:

- NpeaBapuTESIHO apXeOsoOrMUYecko NpoyyBaHe Ha ABa 06eKTa;

- V3BbpIUBAHE Ha HabnoaeHne B rPaHMUUTE Ha WHBECTULIMOHHOTO HaMepeHue
(rpaHMUMTE Ha CepBUTYTHaTa 30HA Ha ra3onpoBoja M Ha TepuTopuaTa Ha
nnowaakuTe Ha 6baewms NpeHOCEeH ra3onpoBoAa).

MNMpeHoceH rasonposop c ArPC pgo lNanartopuuie — NMupaon

[a30MpoBOABLT € C Ab/MKMHA oKono 62 kM, avameTbp DN 250 u paboTHO HansraHe PN 54
bar. MpeasuaeHo e nsrpaxaaHe Ha 2 6p. aBTOMaTUYHM rasoperynupawm craHuum. Oblata
CTOMHOCT Ha npoekTa € 7,2 MIH. eBpo, OT KouTo 3,6 MSH. eBpo (WHAHCMpaHW OT
MexayHapoaeH ®oHa ,Kosnoayin”. [donmbnHutenHo ,bynraptpaHcra3® EA/l we uHBecTupa
1,25 MNH. cobCTBEHU CpeAcTBa 3a 3aKynyBaHe Ha TEXHOOMMYHU NAOLAAKM, ydpeasBaHe Ha
CEPBUTYT, 32 AbpXXaBHWU Takcu, n3nnawaHe Ha obesweTteHns u ap.

C peanu3mpaHeTO Ha MpoeKTa ce o4akea Aa rasvduumupat 3 obwmHu - Mupaon, 3naTuua,
MaHariopve 1 noTeHuuanHa rasvdukaums Ha obwmHute Jlecmyoso, Ctpenya, Mupkoso,
Yasaap v Yenoneu, pasnonoxeHu B permoHa "LleHTpanHo CpegHoropue".

C Pewenne Ha MOCB N292-MP/2016 r. e noctaHOBeHO u3BbpLluiBaHe Ha OBOC 1 oueHka Ha
CTENeHTa Ha Bb3AENCTBUE.

3a ob6ekT ,lNpeHoceH rasonposog Ao lMaHartopuwe u NMupaon™ ca pa3paboTeHn Tpu BapuaHTa
Ha TpaceTa B T.4. TEXHOSIOrMYHN NSIOLLAAKMN.

Ha 12.05.2018 r. 06ekTbT e 069BeH 3a HaumMoHaneH 06ekT U 06eKT C HaLUMOHaMHO 3Ha4vyeHue
¢ PeweHne N2 312/10.05.2018 r. Ha MUHUCTEPCKM CbBET.

C PeweHne no OBOC N95-4/2018r. oT 20.12.2018 r. Ha MuHMUCTbpPaA Ha OKOMHaTa cpeaa
BoAMUTE € 0406peHO OCbLIECTBABAHETO Ha WMHBECTUUMOHHO npeanoxeHue 3a ,lpeHoceH
razonposog Ao MNaHaropvwe v Mupaon™ no BapuaHT 3 (3eneH).

N3roteenunat MYM-MapuenapeH nnaH, ¢da3a lpeasaputeneH, e npuet oT Bbanoxutens u
NnpeacTaBeH 3a CbrnacyBaHe CbC 3aUHTEPECOBAHUTE MHCTUTYLIMMN.

MNpoBeaeHo e TepeHHO apxeonormyecko npoyysaHe /I etan/. MNpeacton npeaBapuUTeNHO U
LSNIOCTHO apXeosiorMyecko npoy4ysBaHe Ha nokanuaupanHute 12 obekta /II etan/, KouTO
CbrNacHO NpeanucaHn Mepku 3a ona3saHe Ha obekTuTe B HayyeH goknag 3a pesyntatute OT
N3BbPLUEHNTE TEPEHHWN apXeOsIOrMYEeCKUN NPOYYBAHUS B MPaHULMUTE HA CEPBUTYTHUTE 30HM
Ha cTpoex ,lpeHoceH rasonposoa Ao MaHaropuiwe v Mupaon®, ca KakTo cneasa:

- MpeaBapUTENIHO apXeosiorMyecko NpoyyYBaHe Ha Tpu 06eKTa;
- LSSIOCTHO apXeosiorMyecko NpoyyBaHe Ha ceaeM 06ekTa;

- WM3BbplBaHE Ha HabntogeHve Ha aeseT obekTa n B rPaHNUNTE Ha CEPBUTYTHUTE 30HU
Ha rasonpoeoia U Ha TEXHOJIOTMYHUTE nMJioWaaKun.
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MpeHoceH rasonposop ¢ AIrPC no Cemwos

[a30nNpoBOABLT € C Ab/HKMHA 0Kono 42 kM, avametbp DN 200 u pabotHo HansraHe PN 54
bar. Mpeaswxkaa ce 3axpaHBaHeTO Aa 6bae u3BbpleHo oT KB lMaTpel, pasnonoxeH Ha
CeBepHust NonynpbCTeH Ha MarucTpanHmsa rasonposog - Ao AIPC CeuloB, KOMTO wWe 6bae
pa3nosioXKeHa KXKHO OT rp. CBuULLOB.

ObLaTa CTOMHOCT Ha MpOeKTa ce oYakBa Aa Bb3nn3a Ha 4,72 MNH. €Bpo, OT KOUTO 2,36 MJH.
eBpo, (pnHaHcMpaHn oT MexayHapoaeH ®oHa ,Koznoayi”. C U3NMb/IHEHUETO Ha MPOEKTa ce
O4YakBa Ja ce peanu3upa rasudukaumsaTa Ha o6wo 3 obwmHm - Ceuwos, beneHe n Hukonon,
pa3nosioXKeHn B pernoHa Ha LeHTpanHa CeBepHa bbnrapus, Ha 6pera Ha p. [lyHas.

Ha 28.02.2017 r. mexay ,bynraptpaHcra3“ EAL u ,PAM Cuctemc bwvnrapus” OO e
noanucaH AOroBOp 3a WM3MbJIHEHWE Ha CNeAHWTE AeNHOCTU: u3paboTeaHe Ha MYM-MMN —
npeasaputeneH npoekt u MYI-TI1- okoHYaTeneH NpoeKT; MpOoBEXAAHe Ha npoueaypu no
cbrnacysaHe M opgobpsisaHe Ha [MYI; m3paboTBaHe Ha TexHu4yeckn M PaboTeH npoekT;
npoueaypu no cbriacysaHe u oaobpsiBaHe Ha MHBECTULMOHHUTE NPOEKTU WU NOJlyYaBaHe Ha
Pa3pelueHmne 3a cTpoex 3a obekTa 1 aBTOPCKM Haa30p No BpeMe Ha CTPOUTENCTBO.

Nyn-nr d¢asa lMNpeasaputeneH nNpoekT e cbrnacysaH c ,bynraptpaHcras" EAL v BCUYKku
3aMHTEpeCcoBaHN MHCTaHuun npes 2017r.

Ha 12.05.2018 r. 06ekTbT € 069BeH 3a HaumMoHaneH 06ekT U 06eKT C HAaLUMOHa/IHO 3Ha4vyeHue
¢ PeweHne N2 312/10.05.2018 r. Ha MUHUCTEPCKM CbBET.

[o cpepata Ha 2018r. 3a obekTa e uspaboteH MYM-MM daza OkoHYaTeNneH NPOEeKT, CblUMAT
e cbrnacyBsaH c ,bynraptpaHcraz" EALL M BCMYKM 3auMHTEpPECOBAHW MHCTaHUMM WU Ha
12.12.2018r. MYM-MNMN okoH4aTeneH NpoekT € oaobpeH OT HaumoHanHMS eKcnepTeH CbBeT
Mo YCTPOMCTBO Ha TepuTopusTa u permoHanHa nonutuka (HECYTPI) KbM MUHUCTEPCTBO Ha
PErMOHaNIHOTO pa3BUTME M B1aroycTponMCcTBOTO.

Cnen nposegeHo npe3 2017r. TepeHHO apxeonorndecko npoyysaHe /I etan/, npe3 2018r. e
M3BbPLUEHO apXeonornmyecko npoyyBaHe Ha nokanusupaHute 4 obekta /II etan/,
AENHOCTUTE MO KOWUTO Ce OYaKBa Aa 6baaT mHanM3anpaHu Ao cpeaata Ha 2019 r.
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7. CbbUTUA, HACTBNWUJIN CNEA AATATA HA ®UHAHCOBUSA OTYHET

C Pewenne Ha YnpasuteneH cbeeT oT 15.01.2019 r. n ogobpeHne oT Haa3opeH CbBET Ha
OpyxectBoTO, ,bynraptpaHcraz" EAl  yypeauM egHONMYHO aKLUMOHEPHO [APYXeCTBO C
HauMmeHoBaHue ,la3oB xbb6 bankaH" EA[. HosoTo [lpyXeCcTBO € BNUCaHO B TbproBCKus
perncTop KbM AreHumsaTa no snuceaHusaTa Ha 18.01.2019 r.

Ha 18 mapt 2019 r. ,bynraptpaHcra3" EAQ ckntoun Jorosop ¢ MHI baHk H.B. 3a u3gaBaHe
N ynpaeneHne Ha HeobesneyveHa 6aHkOBa rapaHumsi B eBpo, obe3nevyaBalla 3a4b/DKEHNETO
33 nMnawaHe Ha WMyLleCTBEeHa CaHKUMsl, HanoXeHa oT EBponeickaTta KoMUCKMS Ha
,bynraptpaHcras" EA] no aeno AT.39849 BEX-ra3, Ha cToMHoCT 25 689 xun. eBpo.

8. BbAELLO PABBUTUE HA APYXXECTBOTO

Bbnrapusi MMa cTpaTermyecko reorpadcko MeCTOMoJSIoOXKeHUe, [obpe pasBuTa rasoBa
MHPACTPYKTypa M C M3Mb/HEHWETO Ha MiaHMPaHMTE HOBW MPOEKTU, KOUTO Ca B XoA, MMa
NOTEHUMANn [a Ce MNpeBbpHE B €OMH OT K/IIOYOBUTE EIEMEHTM 33 MOCTUraHe Ha
anBepcudmKaumsa Ha M3TOYHMUMTE U MapLUPYTUTE 3a A0CTaBKa Ha NPUPOAEH ra3 3a pervoHa.

.bynrapTtpaHcraz” EAl e cobCTBeHMK W onepaTtop Ha MHMpacTpyKTypaTa 3a MpeHoC W
CbXpaHEHMEe Ha MpUPOAEH ra3, 4acT OT eauHHaTa obLloeBponencka rasoBa Mpexa.
ApyxecTtBoTO paboTn B YCNOBMS Ha AMHAMUYHO MPOMEHSIL, Ce CBETOBEH WM PecrneKTUBHO
€BPOMNENCKN EHEPIrUEH CEKTOP.

OuakBa ce B 6nu3kuTe rogMHu GpOAT Ha BXOAHUTE TOYKM, Npe3 KOUTO MOCTbMBa ra3 B
ra3onpeHocHaTa Mpexa Aa ce yYBenn4u 3HauyuMTesIHO BbB BPb3Ka C pa3BUTUETO Ha NpPOEKTUTE
32 MeXAycucTeMHM Bpb3kM C Mbpums, Typuumsa, Coupbus. Te, 3aegHO C BbBegeHaTa B
ekcnnoataums npe3 2016 r. HoBa Bpb3Ka C PyMbHUS, e OCUIypSAT Bb3MOXXHOCT 3@ AOCTaBKU
Ha NpUYpoOdEeH ra3 OT pPa3/IMYHU M3TOYHWUM, KOETO OT CBOSA CTpaHa Le JorpuHece 3a
3aCMNBaHe Ha KOHKypeHUMsTa WU Lie OKaxke MNo3MTUBEH edeKT BbpXy noTpedbutenute Ha
npupoaeH ras. HoBuTe ra3oBu BPb3KWM 3HAUUTENHO LIE YBEIMYaT BXOAHWUS KanauuTeT KbM
bbnrapus ot Mpumnsa n Typumnsa u LWe OCUrypsaT Bb3MOXXHOCT 3a AOCTHMN A0 M AOCTABKU Ha ras
n oT LNG TepMUHanuTe B CTpaHUTe.

B pervoHa ce pa3rnexaaT v cnegHuTe Apyry MAEWHW ra30BU NPOEKTU, KOUTO Brxa okasanu
BAUSIHME BbPXY pPasBUTUETO Ha Masapa, NOBMLWIABAHETO Ha AvBepcuduKaumsTa W
CUrypHOCTT@ Ha ra3oBuUTE [OCTaBKM W  peCcreKTMBHO BbpXy PpasBUTMETO Ha
WMHPACTpyKTypaTa: KOHUEeNnuusaTa 3a M3rpaxaaHe Ha rasopasnpegenurenieH LEeHTbp Ha
TepuTopusTa Ha P Bbnrapusa - Ma3oB xbb ,bankan”; nAeMHUST NPOEKT 3a peanu3npaHe Ha
ABYMOCOYHM [OCTaBKM Ha nNpupoAeH ra3 npe3 TeputopuuTe Ha Cnosakusi, PyMbHUS,
bbnrapwus, YHrapus, Yexusa n Asctpus — Eastring; npoekTtun ot KOXHUS ra3os Kopuaop v ap.

BbB Bpb3ka CbC 3acuneHuTe paboTu Mo Mpoy4BaHE Ha MECTHW 3aNeXMW OT MPUPOAEH ras u
NpefoCTaBEHN KOHLIECMM 3a pa3paboTka Ha HaxoaullaTa Ha TepuTopusTa Ha CTpaHaTta
(KaKTO Cyx03eMHM, Taka M B wenda Ha YepHO Mope), ce o4yakBa B cneagawmte 10-15
rOAVHW AenbT Ha MecTHUs1 A06MB Aa ce NOBULWM, B T.Y. U Cled AOKa3BaHETO Ha pecypcuTte B
6ok ,A-JloBeu" — KoiHape, y4acTbk [leBeHUM Ype3 NpoKapBaHE Ha COHAAXW U NpoBexaaHe
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Ha M3NWUTHUS B TSIX, KaKTO M Crief AOKa3BaHe Ha noTeHuMana Ha 6510k Manata, 0THOBO 4Ypes
NpOBEXAAHE Ha U3NUTaHUS B COHAAXMTE (HOBOMPOKapaHu 1 CTapu).

Kbm MoMeHTa IMIMX ,YnpeH" ce pasrnexaa npearMHO KaTo XpaHuauLe C MeCTHO 3HadeHue m
KaTO OCHOBEH WHCTPYMEHT 3a rapaHTMpaHe CUrypHOCTTa Ha [OCTaBKUTE, HO B [O-
Ab/ITOCPOYEH BPEMEBM XOPU3OHT MEPCNEKTUBUTE Ca HEroBOTO MPEBpPbLUAHE B TbProBCKO
XpaHunuie CbC CbLECTBEHA PONA 3a pa3BUTME HA KOHKypeHUMATa M 3a MNOBMLLIABaHe
nonsuTe 3a noTtpebutenMTe Ha nMpPUpPoOAeH ra3 B WHTErpupaHvs W B3aWMOCBBLP3aH
pervoHaneH nasap. Pa3BMTMETO Ha HOBWUTE U MNIAHUPAHUTE MEXAYCUCTEMHU BPb3KU C
PyMbHus, Typumsi, Mopuns n Copbusi e noBuwM NasapHaTa MHTeErpaums B pernoHa u e
npeanoctaska MNrX ,YvpeH" ga uma BCe NoO-BaXkHa poONnst 3a OCUrypsiBaHe AOMbJHWTENHA
MBKABOCT Ha ra3ornpeHOCHUTE CUCTEMU HA PErMoHasiHo HWMBO, CbLUECTBEH MPUMHOC 3a
yNpaBfIEHWETO Ha TMpeToBapBaHMATa W CE30HHA ONTUMM3AUMS Ha M3MON3BaHEe Ha
ra3ornpeHoCHUTE CUCTEMM.

Bbnpekn OTHOCUTENHO HUCKMS AN B KPAMHOTO €HEpruiHO noTpebneHue, rasbT € 3HaYuM
NpUpOAEH pecypc C MOTeHUMan 3a yBenM4yaBaHe Ha fena My B 06WOTO EHEepruimHOTO
notpebneHne Ha CTpaHaTa npe3 cneaBawmTe roguHn. ensT Ha 6UTOBOTO razocHabasiBaHe B
CTpaHaTa BCe OLLEe € HUCbK B CpaBHEHWE C APYrn ra3oBu Masapu, HO € C HenpeKbCHaT TpeH/
Ha yBenuuyeHue. HacbpyaBaHeTO Ha rasudukaumsaTa Ype3 paslinpsBaHe Ha ra3ornpeHocHaTa
Mpexa A0 HOBM PEervoHu U OCUrypsiBaHe Ha AOCTbM A0 MPUPOAEH ra3 Ha HOBM OOLMHWK,
pa3npefenuTenHU ApYXXeCcTBa U HOBU He6UTOBKM noTpebutenu, e npuopuTeT B EHepruiiHaTa
cTpaTerust Ha bbnrapwsi, pecnekTUBHO B AEMHOCTTa Ha ,bynrapTtpaHcras® EALL.

OnucaHnuTe nepcnekTMBM Ca B OCHOBATa Ha UENUTE M MHBECTULUMOHHUTE MJIaHOBE Ha
~bynraptpaHcra3” EAL.

U3MBNHUTENEH QUPEKTOP
Bnagnmup ManuHoB

HAYAJTHUK YNPABJNEHUE ,, ®JUHAHCOBO NKOHOMMUYECKO"
Jlro6omup Jlro6eHoB
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